HAIWEN & PARTNERS

Haiwen Finance and Asset Management Monthly
(Bilingual) (November 2024)

Author: Julia ZHANG WEI, Shuangjuan YANG, Yuge LIU, Wejjia LIU, Ru



HAIWEN & PARTNERS

BREMREERH(MIE)INA)

Haiwen Finance and Asset Management Monthly(Bilingual)(November)

3

NETIF LT RemMBETILAR, BREARM (BREMEEATD . i
IR VF I E B LAT LB .

20245E11H, WEHFMITEH, EXeEBEEELR (UTHKEmMEE B
R BkAT (ERBEFEEARARESWHFEHRIMNE) ; PEANRITNERE S
CHEF®  PEIEFREEEHEZRS CPEIERS™ - BSEEGE>BE
EHELZRs CHEFEBERZ . BXBFLR CBRELBRY « BEXRWHEEE
HER CTHRESR™ « BZUNCEER CEZKMNLRE™ &M GrEEREH
Xt b2 F s I B R AN .

T ETTE, FEARRIT. PEARKMEEZKBRASERZ RS CEXEK
RREZR?) . PEAREMETTWAGEEME CTIYAERAE . elEE
R, PEIERS. BEXEER. BZINCRERREGER (s eMmRER R
TEITR) 5 PEIERSKRA (LHARRERIIFI0S—HEEHR) ; EEIE
FRHP CEXF - WRIRERERZ S CWREF) « ARERRZR S CIEx

B Bt EW AR AR R R G MBI ATHERER; RIS REES VS
CERESWHE) ZG (REREFILERHIT Q0245) 28D ) , FARHERH

BERIAFEREEERRBE LM T #.

/1 —. BB

LEMBELSR: kA (SHEFEEARAARE ™ WFEHIEK)

N



HAIWEN & PARTNERS

SHMBRESRT2024FE 1M AN B RS (SRBE&EEAF AN RE WS EHEIMNE)
CARNRBEFWFEHDE) D (AREFWFEHINE FNELT%, Wi
W ARFEFEE. ARESEE, ARBEMGE. Rt 5ARE™ MRS G E
B, WEEHEEMUWEANS. HEO0NEEZARIEC T AT

(D (ARBEMUFEHEPE) ¥ RTEMARFHBOGTEE, HoHAmMALIEERL
AN BB K SOEAR T -

(2) (ARBEMUFEHEPE) BH—PRAUSRE NGO, EHEIBICE K ERERE
My, HHRIUAE. GBENULLEAGERBIATHEEER,

(3) (ARBEMUFEHEE) BREMBPEHA TR SEN G S RIS, &
TS LR =IO B B Ak B BT A P 2 o R XU B

(4) (ARBEMUFEHEME) R, ST EEAR RS & RIRF MRS
%, BSARRPMHRLFITFRERHI . ZELEFRERS.

7 5] T 3

(RRBEFFEHEIMNE) 5| REMBAFEEATNLEARE™ N, BORELE
R B AN PR SR T ROAE R, WA S AT BRI B R ISR B VE I — P A AR e R

2 . HFEE. PHIEKRS. BEFEERZEZ. BiFLR. THHEELSR. BX
SMCR: kA (HFEBEREN LA & Reg R E#BE)

P 5 B SE AR E ALK T 2024 11 1 H KA CHME 33 0 b i 24 7] s 450 38 4 2 0
®Y CERBEEY ) o MEHT20205 (HMEBFEE X EHA T RIRREEEIMNE) B
TER, (HBINE) AUTEARA:

(1) FAPAIERRL. (BRIIME) BRIME BB F RSB0 E B ol (o
WS CREVERERITES T AT REVAE, PSRN RS. ExXZeRkINE
BRERGHERRFAMFEE, HFHAREBIRRERIFFUNE; PAYEFEE@E
S EEREFBL S MHRERE LW AT B HER; YR BT AR W ZRSE
BREBERBATIAE, EEZOIURE IR RFRAEET A, BYUFHBEBID. Rk
SERA



HAIWEN & PARTNERS

(2 S EEFEES S EWAF A A RNREEE M. Wi, SEERETELIAESES
HRATHA RE BN BURAT 7 SRS DL 558, (BRI RAE & R T AR SIS BB E B BE A%
R . DUESNE B AT Ol I TE A 80 75 ORAT SEBL AR LB

(3) EEAVFAR LT AR BEERS . £ (BEIrE) SifmCAaT, ShEHEARNE T H

XTESEHB AT AR E R RE CRTHNEBREHFWEASRE) ¢ O EIFEM
SEY ) o ABTE (P ANRILMESE B L) EXEHE, GMEIFBHIE) K23
TRSE. (EBIME) XESS B E BB H B AR E R ARSI R B 5s &
F AR RSB AN~ R B OLEIH PR s, (S S B I Ar4T

KT U LR SR RAEMF R, FS 0 _(ED
A REHIME) ) .

7 1 i o

CHRBUMNE) BN ERNSEMERE, FERRRE, RIENEARTIZR
5171, ARTHSIBEATGHERLS EER, P MRS ERA @SR .

/1 R | 471 3

1. PEARRIT. BEXREREZR. TUAGEEAR. SMmEELR. PEIE
B BXBER. BxMCREKEBER (B TERmBRERRITIT
%)

2024411 H21H, PEARBITFHRIAKRESE R (T eRRRER BT
ZR) CAEIBFEMITIHIHTRY D o (EIBFEMITIHHTR) R B2027F K,
EARRENBTETT N ERMAR, KB TERMIBE. MBI 5 RS 8 2 ik
. EEEHERE:

(1) HlEB TR, TEREREMBEARIE, WEBTESREER, MBAL I
FMRKER, RFPDEMIRR S OAEREN. R EL, NRE RS
AREEF, A LRSG A EATEES), B REEMER T EERARMA SSER, 7
IRy 4% R G b IR 55 3K %


https://mp.weixin.qq.com/s?__biz=MzA5MjYzNDQyMw==&mid=2658254513&idx=2&sn=a33e07a87a7d5e78f79853b76ea2a965&scene=21#wechat_redirect

HAIWEN & PARTNERS

Q) XHEHEMEEH. FO&H. TESH. FEZSHEFIHLIHRE, EEELE
LPHRERE .. BARBEBRAN BB AW TEEER, R XK PG
1, BT MESGIF, BIFSGEM™ R, BdBFHEARRERETER, BRI
IRHEIZ S5 gt XU 2 R

(3) I RS BT GMEMEMBRKRES ZeM; BT eI S EM
WEMMEZEPF . MR RGN REEMESEYE, HRIMMTR, RPHEHRHTA
RMAR; BULEREHEZESEENG], TFRMEZEREFMESEMK, WEIES
W R e A RS

2.HPEERS: ki (LW ARAKERIE105 —mEHEE)

202411 H15H, REIEESRA ( LHARBERSIEI05—EEHE) < (3l
F105) ™ Di— 5| S EH AR KER FRENE, VELRAREERHR. HEER
A

(1) Wmg T EEE PRI R R EE I E SRR A B R E AR, bR
T AR AHE AR B3R BE 100 B BRSNS E BT N, O N IR E A 7 RE T iR
R E.

>

a
$E
s

(2) WL LW AR EERARIUEERZ RO, EREFNAFYIRENZN L
WAFMHMERRBR, ETHZRIAAEMWE L AFMER, SESVHATRKER, R
PRBUE R E AR SEMESERR LT AR RE; EREFARILEENRS
EHEANRKFHERNBUEERS, RTS5 EWARKANEK 8, BREHEE. &
TR LW AT ER ES MR SRR LR AKRAEE i AR K
i, DRIF T2 AR B AKX AR E -

(3) ZAExt TR EARKIERTE, WBE BT AR REEBBR . SLhrit]
A EHE, REAEBEANRFRTEERBEIENET AN,

3. LB AR AL FT R b A B ARS8k R R i S il 486 B A JFAER
L

20244E11H6H EXZFT AP LSBTk L i 5] W] RS R R 4R i Gl 1 P A JFESR &=
Ho EBEARCIEIIRATRFERER G B—BER . ERR B B 2 BOE K 7%



HAIWEN & PARTNERS

A Y K R BRI R KU AIHLB B AR 5 B AR i 3R B R Ko i A & i B 4R
HIELR., BERBUAE. HWERUBIH 7.

4. EEWhe: R (REFESFLERIET (20244) F23)

2024511 A1H, &SRk (RAEEESZFILERHT (Q024F) F2H) #ZETLTF
=N LR R

(D) BEEEEHEAAT20I6EZEREHEANGC, BEl, AMBERSRG T ERNMFEE
EHANAK R TABA RSN, MEFREPHEERBNBGRIA, #3880 REEEEH
AATF2017FE % RE—RAREEE, EELBIEEI00077. REEEEENATRRZH
RE&XPE. DEESEHEAAATEMSRARYE . TRETADFIAFRALER
R, BEWHLXBERMFESEHAARMKIE, TEEXEEER, FEREBLHERL
HEEEER.

(2) REESEEANATYRTAFEEBERFE, AMBERSASHBHIEHBRERS
THELEEA—H. 2EeWHH#ITHE, KWEEAAE2023FE3ABMOERET
KR EHIARE, BEERETEERRAN. AREEANRFEARFHRE, HEHEAY
REFEPRZRE F5E. AFFEEBI RS R T RT3 E B BN LRz 6]
ANEERE M REREEUHETEREEFEANEG . REESEENREBBR, LRz
BN FEEKNRERE, MARERESW Y58 A E T8 1 B 2 8 X R R 5
REWITRNRT:; RERSEEANTEEEARAN. REEEAR. MTEFEKAR
HZFRARMON LG EREZ ARION TN RES I BITREFLE; REEGER
NBEREBBAR KPRz B SKAR, NYERE 2 HE3 0N TAEHARZEe
WRBATREFL.

(3) RFEFRESEEANATPRERRZ ARFIESRRES, HPRErEenHih
PR HEEBAY, BEETREARE, HUAERREBIREREIZESHH, Mn#HBhREES
EEEHAAFERTREE”. BEWHMFESFESEHAARPEERLLELER T
e, MAFIEFESEHAARDPORIERE. HiiE &S EfEk.

5. EMABREEREERBEERL

AT REEVHEHRESEEFREREEER, BHRETERETRFEEER
RBRI, ERRENS:



HAIWEN & PARTNERS

(D 5, EeUhAERSEeSERERHH, BT LB RN, REFIEFE
SEBANMMEAREBRNESHEESUAN (GP) Z2E5EEEF. LREBEEREIRT
HEWHERFERSITI LM REE . mUNAELHEE MK EE Bl AFE
SEEAN S HEE WA E RN, kSRR R R SR BTN &
Mk, HRTEREER.

(2) H2023FEUUR, EWHaRFEmESMEESKRE HE. RIERITHEZE
R, HRGEREEANL THEAEZ A FERESMEET 10077 T, EelhERE
HNKIUE R BRI 357 NI B SRS . HWIE R B R R#TLTE R
R, RIRFRESIBIERE,

%‘ IE\ *ﬁ H
e https://www.cbirc.gov.cn/cn/view/pages/itemDetail.html?

docld=1186326&itemld=915&generaltype=0
® http://www.csrc.gov.cn/csrc/c100028/c7516180/content.shtml
e http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5519902/index.html
® http://www.csrc.gov.cn/csrc/c100028/c7519048/content.shtml
® https://mwww.sse.com.cn/disclosure/announcement/general/c/c_20241106_10763794.
® https://www.szse.cn/aboutus/trends/news/t20241106_610400.html
e https://www.bse.cn/public_opinion/200023701.html

e https://mww.amac.org.cn/xwfb/tzgg/202411/t20241108_26149.html

English version
% X R

Haiwen Finance and Asset Management Monthly (November 2024)



HAIWEN & PARTNERS

Introduction

To make the finance and asset management industry keep abreast of the latest industry
developments, Haiwen prepares the “Haiwen Finance and Asset Management Monthly”. This
monthly reading aims to introduce and provide brief comments on regulatory development and

industry news.

In November 2024, regarding regulatory updates, the National Financial Regulatory
Administration (“NFRA”) issued the “Measures for the Administration of Non-performing
Asset Business of Financial Asset Management Companies”; the Ministry of Commerce of the
People's Republic of China (“MOFCOM”), the China Securities Regulatory Commission
(“CSRC”), the State-owned Assets Supervision and Administration Commission of the State
Council (“SASAC”), the State Taxation Administration (“STA”), the State Administration for
Market Regulation (“SAMR”), and the State Administration of Foreign Exchange (“SAFE”)
issued the “Measures for the Administration of Strategic Investment by Foreign Investors in

Listed Companies”.

Regarding industry developments, the People’s Bank of China (“PBC”), the National
Development and Reform Commission of the People’s Republic of China (“NDRC”), the
Ministry of Industry and Information Technology of the People’s Republic of China (“MIIT”),
the NFRA, the CSRC, the National Data Administration(“NDA”), and the SAFE jointly issued
the “Action Plan for Promoting High-Quality Development of Digital Finance”; the CSRCissued
the “Guidelines for Regulation of Listed Companies No. 10-Market Value Management”; the
Shanghai Stock Exchange (“SSE’), the Shenzhen Stock Exchange (“SZSE’), and the Beijing
Stock Exchange (“BSE”) issued notices on seeking public comments on the guidelines for
preparing listed companies’ sustainable development reports; The Asset Management
Association of China (“AMAC”) issued the “Private Fund Registration and Filing Updates 2024

(No. 2)”, Haiwen & Partners also summarized some feedbacks on private fund filing.

/1

I Latest Rules and Regulations

1. NFRA Issued the Measures for the Administration of Non-performing Asset

Business of Financial Asset Management Companies
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NFRA issued the Measures for the Administration of Non-performing Asset Business of Financial
Asset Management Companies (“Measures for Non-Performing Asset Business”) on November 11,
2024. The Measures for Non-Performing Asset Business consist of eight chapters and seventy articles,
covering general provisions, the acquisition of non-performing assets, management of non-performing
assets, disposal of non-performing assets, other businesses related to non-performing assets, risk
management, supervision, and supplementary provisions. Its core content is mainly the following four

aspects:

(1> The Measures for Non-Performing Asset Business expands the scope of acquisition for financial
non-performing assets and details the standards for acquiring non-performing assets fromnon-financial

mmstitutions.

(2) The Measures for Non-Performing Asset Business further specifies the full-process operational
standards for non-performing assets, from acquisition and management to disposal, specifying
regulatory requirements for key processes such as due diligence, disposal pricing, and disposal

announcements.

(3) The Measures for Non-Performing Asset Business requires financial asset management
companies to establish and improve approval and decision-making mechanisms, strengthening internal
controls and risk supervision across all stages of non-performing asset acquisition, management, and

disposal.

(4> The Measures for Non-Performing Asset Business stipulates that financial asset management
companies may provide light-asset services such as consulting, advisory, and entrusted disposal

services related to non-performing assets, based on their own resources and competitive advantages.

Haiwen Comments

The Measures for Non-Performing Asset Business guides financial asset management companies to
focus on their core business of non-performing assets, fully leveraging their roles in financial relief and
counter-cyclical adjustment. This can enhance the prevention and further resolution of financial risks

under the current economic conditions.

2. MOFCOM, CSRC, SASAC, STA, SAMR, and SAFE Issued the Measures for the

Administration of Strategic Investment by Foreign Investors in Listed Companies
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On November 1, 2024, MOFCOM and other related national authorities issued the Measures for the
Administration of Strategic Investment by Foreign Investors in Listed Companies (“Strategic
Inves tment Measures”). Compared to the 2020 amendment draft, the Strategic Investment Measures

features the following three highlights:

(1) Strengthen the Role of Intermediary Institutions. The Strategic Investment Measures requires
listed companies and foreign investors engaging in strategic investment projects to appoint
intermediary institutions (such as financial advisors, sponsoring institutions, or law firms) to conduct
due diligence. These institutions shall assess issues such as foreign investment access restrictions,
national security, and whether the foreign investors have qualification. They must produce reports
providing opinions on each matter and disclose the findings. Intermediary institutions must
comprehensively review the foreign investor’s holdings in the listed company through various
channels. Intermediary institutions and listed companies may also require foreign investors to provide
public commitments; if false statements or illegal activities occur in core areas, the foreign investor may

be deprived of rights such as dividend distribution and voting.

(2) Offer more ways for foreign investors to participate in private placements by listed companies.
Previously, foreign investors primarily engaged in strategic investments through targeted issuance to
pre-designated entities approved by the board of directors, which required meeting CSRC’s
qualification criteria for “strategic investors” in A-shares. Now, foreign investors can opt to achieve

strategic investments through competitive bidding.

(3) Allow cross-border share swaps for A-share listed companies. Prior to the new Strategic
Investment Measures, the only regulation explicitly regulating cross-border share swaps in the foreign
investment access aspect was the Provisions on the Merger and Acquisition of Domestic Enterprises
by Foreign Investors (“M&A Provisions”). However, the validity of the M&A Provisions was
questioned after the formal implementation of the Foreign Investment Law of the People’s Republic of
China. The Strategic Investment Measures relax requirements regarding foreign investors' qualifications
and asset requirements in cross-border share swaps, as well as the eligibility of overseas company
shares used as payment instruments and the conditions of their underlying foreign companies, making

cross-border share swaps more feasible.

For a detailed interpretation of the above highlights, please refer to “Haiwen Observations | Long-
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Awaited Release: The Implementation of the Administration of Strategic Investment by Foreign

Investors in Listed Companies”.

Haiwen Comments

The Strategic Investment Measures enhances the compliance and transparency of foreign investment
management, diversifies investment methods, and increase the attractiveness of the domestic capital
market. These measures contribute to promoting the rule of law and internationalization of the capital

market while balancing market openness with the protection of national interests.

/

II Industry News

1. PBC, NDRC, MIIT, NFRA, CSRC, NDA, and SAFE Issued the Action Plan for

Promoting High-Quality Development of Digital Finance

On November 21, 2024, PBC and other relevant institutions jointly issued the Action Plan for Promoting
High-Quality Development of Digital Finance (““Action Plan for Digital Finance”). The Action Plan for
Digital Finance proposes to establish a financial system compatible with the digital economy, achieving
comprehensive optimization of digital financial governance, infrastructure, and product services by the

end of 2027. The main measures include:

(1) Develop digitalization strategies, improve data governance and technical support, and build a
digital ecosystem service system. Strengthen talent development and risk management while
supporting small and mediumssized financial institutions in exploring specialized transformation models.
Promote technological self-reliance, strengthen research in key technical areas, optimize independent
control capabilities of core systems, enhance business models through big data and privacy computing

technologies, and improve risk management and financial service efficiency.

(2) Support innovative development in areas such as fintech, green finance, inclusive finance, and
pension finance, promoting deeper integration of finance with the real economy. Utilize big data
technology to create precise profiles of technology-based enterprises, enhancing customer selection
and risk assessment capabilities. Develop innovative green finance products based on carbon accounts

and ESG ratings, and leverage digital technology to collect carbon footprint information, improving

"
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carbon emissions accounting and green risk management capabilities.

(3) Enhance the quality and security of payment systems, data markets, and financial
infrastructure. Strengthen compliance supervision of digital financial businesses and enhance
cybersecurity protection. Improve the safety and reliability of payment systems, add more payment
scenarios, and steadily advance the pilot program for the digital RMB. Strengthen compliance
supervision of digital financial businesses and cybersecurity protection. Establish a full-process data
security management mechanism, conduct cybersecurity risk assessments and stress tests, and build a

public service platform for data security in the securities industry.

2. CSRC Issued the Guidelines for Regulation of Listed Companies No. 10-Market

Value Management

On November 15, 2024, the CSRC issued the Guidelines for Regulation of Listed Companies No. 10~
Market Value Management (“Guideline No. 10”) to further guide listed companies to focus on thei

own investment value and to effectively enhance investor returns. Its main contents are:

(1) Clarify the meaning and approach of market value management. Define market value management
as a strategic management behavior based on improving the quality of the company and aiming at
enhancing the company’s investment value and shareholders’ return, with the core of improving the

quality of the company and thus enhancing the company’s investment value.

(2) Establish a market value management system centered on the board of directors. The board of
directors is required to closely monitor the market’s reflection of the company’s value and prudently
analyze potential reasons when the market performance significantly deviates from the company’s
intrinsic value. The board of directors should actively take measures to ensure that the company’s
investment value reasonably reflects its quality. The board of directors is required to enhance alignment
between the interests of management, employees, and the long-term interests of the company when
establishing compensation systems for directors and senior management. This aims to motivate
management and employees to actively and proactively enhance the company’s value. Controlling
shareholders and actual controllers are encouraged to hold company shares for the long term to

maintain relative stability in the company’s control.

(3) Refine legal responsibilities for relevant responsible parties. Guideline No. 10 lists prohibited
behaviors for listed companies, their controlling shareholders, actual controllers, directors, and senio1
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management.

3. SSE, SZSE, and BSE Issued Notices on Seeking Public Comments on the

Guidelines for Preparing Listed Companies’ Sustainable Development Reports

On November 6, 2024, the SSE, SZSE, and BSE sought public comments on the guidelines for
preparation of sustainability reports by listed companies. The main contents include guidance on
general requirements for sustainability reports, explanation of methods for identifying and analyzing

material issues, specification of disclosure requirements and examples for four key elements

nn n"n ong

("governance," "strategy," "impact, risk and opportunity management," and "metrics and targets"), as
well as instructions on reporting frameworks, categorization of disclosure items, and methods for

disclosure item descriptions.

4. AMAC Issued the Private Fund Registration and Filing Updates 2024 (No. 2)

On November 1, 2024, AMAC issued the Private Fund Registration and Filing Updates 2024 (No. 2),

sharing the following three typical cases:

(1) Private fund manager A completed its registration in 2016. Currently, AMBERS shows that A
employs fewer than five staff members, its financial statements indicate significant accounts receivable,
and its net assets are negative. Since its registration, A has only filed one private fund in 2017, with a
paid-in scale of RMB 10 million. Recently, A submitted a new fund filing application. However, A does
not meet the basic operational requirements, such as maintaining sound financial conditions and
employing at least five full-time staff. The AMAC required A to rectify the situation within a specified
period, suspending the relevant fund filing. Subsequent fund filings will be processed based on the

rectification result.

(2) Private fund manager A recently submitted a filing application for Private Fund B. However, the
shareholder information recorded in the AMBERS was inconsistent with the business registration
information. Upon investigation, the AMAC found that A had undergone a change in its actual
controller in March 2023, followed by changes in its legal representative and senior management.
However, A failed to submit the required change filings to AMAC. Furthermore, the risk disclosure
statement for Fund B did not inform investors of the risk associated with the manager’s failure to

complete the filing procedures for the change in its actual controller with the AMAC. According to
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regulations, when a private fund manager’s controlling shareholder, actual controller, or general partner
changes, but the required filing has not been completed with the AMAC, the risk must be explicitly
disclosed to investors in the risk disclosure statement; Changes in the legal representative, seniot
management, executive partner, or its designated representative must be reported to the AMAC within
10 working days of the change; Changes in the controlling shareholder, actual controller, or general

partner must be reported to the AMAC within 30 working days of the change.

(3) Private securities fund manager A recently filed multiple private securities investment funds in
quick succession, most of which were subscribed by institutional investor B. After the funds were filed,
institutional investor B promptly redeemed its fund units, enabling manager A to accumulate “shell
funds”. AMAC required private securities fund manager A to clear out the “shell funds” that were not
genuinely raised within a specified period. It also imposed self-disciplinary measures, including

reminders through interviews and written warnings, to address the issue.

5. Summary For Important Feedbacks on Private Fund Filing

To better understand the regulatory trends of AMAC and improve the process of fund filings, Haiwen

has gathered recent feedback on private fund filings. Noteworthy points include:

(1) Recently, the AMAC has clarified in its private fund filing review that, based on the "specialized
operation" principle, private securities fund managers are not permitted to participate in fund operations
as general partners (GPs) of private equity funds. This regulatory requirement reflects AMACSs
regulatory approach of implementing classified supervision of the private fund industry and
strengthening the positioning of specialized operations. Private fund managers must strictly adhere to
the "specialized operation" principle and carefully evaluate the compliance of fund structure design

during business operations to ensure regulatory compliance.

(2) Since 2023, the AMAC has continuously strengthened its supervision of small-scale funds.
According to current regulatory requirements, when the system shows that multiple funds under a
manager's management have assets below 1 million yuan, the AMAC will require the manager to
implement measures such as liquidation and cancellation, or increase fund size through additional
fundraising. This requirement aims to promote standardized industry development and enhance the

operational efficiency of private funds.
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The source of industry news in this article:

https://www.cbirc.gov.cn/cn/view/pages/ltemDetail. html?

docld=1186326&itemld=915&generaltype=0
® http://www.csrc.gov.cn/csrc/c100028/c7516180/content.shtml
® http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/5519902/index.html
® http://www.csrc.gov.cn/csre/c 100028/c7519048/content.shtml
® https://www.sse.com.cn/disclosure/announcement/general/c/c 20241106 10763794.shtml
® https://www.szse.cn/aboutus/trends/news/t20241106_610400.html
® https://www.bse.cn/public_opinion/200023701.html
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