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SEANEBIBEAL (CBEARR3E) o B, RN 4 SEA MR 43 SEAR MY 9 20 1 358 B HE R 8 20 S A b e B 20 S A
A

o

BATE, 595XHETHFE (—) TE (D MFHFERFEFERML (BAFD RMHE100%EEERK
FA—ERERAeN (FAFD) HiLHFRARERMAWKR, B, ZEREBAENTFARELERMLE
B MI59T 6% (5) HFIMFKM (D IR EARBRIFGZ—) WHE B LA
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Ji AR B A% SR AR A LU B B S AL B BEARL, B, SRR SR B BE A R AR R B0 3R R L 3 B R
S AE B, B Ll o) KA. Bk, #rrddl FEJE RN IEE Rk
Hopardlr GEWE REWERKIEERME) ZRNRRB AT KRR XREKRE, WREHRLSS
XETFRE () BHME (BRFTABARAERSTARBERANEBD , MEERN#L595 X
WK (5) XHIME (ERBH AW (FHEFILERAWEMKIEERMW) 5403400

(EiEREVEREEREREL) ZRRRBAFRXER, MARBTRE (—) TREMNF TR
R) .

LB AT REMS IS, ik, BAT M SRIE L AP O pf R ARG, AT EE BRI B .

WTEI1-1Fw, XERSa i, dES L XMYRVRXKRE AR, XMYESLEHH
A GERBIBRE) 100%KFFH GXB, FFES595XHEEKRE (5 KAHE K BR F ol & B &4
HXMELRLT, XATREAYRNER CEMNZRAARBTATRRXR, HAFESI5BTHRE
(=) BHE (D ATHME , BERALEX GRE) FHYRBB3E (HARFES95 3BTRS
(—) BHE () ATHME) . B, XAERT, S95HEEKE (5 KESISBTHRE (—)
WA, AL P R

A A
(S a9 EER) (g ey BE &)
(Shareholder of the Split Enterprise) (Shareholder of the Split Enterprise)
100% 100% 100%
" = B 5bL. £ILF)
GHgr b de . $43E7) Ggriadedk, #b7) [ R
(Split Enterprise. Transferor) (Split Enterprise, Transferor) Tm;ﬂyfermme 5 -

5t offshore \
%7 onshore 100% WRALTOTLECEE (5) RMRWEH “AH Lo LFARMR \ 100%

s1 REBIFRES oL (B, ABRAYINI00%) , 3t s1
(FH2 2 d e ERe L) (RLERRSOFTIRIRF (=) AMLY “BHT” &4 (B, # | (gaspaprsw)
(Th& rcsu!mtcompanyto %iﬁ'ﬂi (X, ﬁﬁ%"ﬂ:—f) Kq—éﬁﬁﬁ‘f}'iﬁk (Y, ‘fiﬁﬁ '%'ﬂ:-f) (Thﬂ sp]itow:rcsidcnt
(=) ARELHFEMHZ—) .

If one meets the condition under Article 6(5) of Circular 59 that “ecach of the

shareholders shall hold the same shareholding percentage of the Beneficiary

Enterprise as it holds in the Split Enterprise™ (1.6, A holds 100% of Y as it holds in X),

then the “parent (transferor) holds subsidiary (transferee)” condition under Article 7(1)

of Circular 59 would not be met (1.e., the Split Enterprise X (transferor) cannot hold

the shares of the Beneficiary Enterprise Y (transferee)), and the requirement that X

shall hold equity shares in Y for 3 years cannot be met as well (this is another

condition provided under of Article 7(1) of Circular 59).

1-1

BAh, BREANERIERS9S XEROKE (5) BRI I BLo SLA M T AR 4% B 1B EL 5 BRAS 20 32 A )
AT, B R B AW B R T EFA LAWK (NERBHEFREAFE) » X
RIHIE X (&30 FrERKD , Ma, s5<HikdrIbERAeWAEEIFENAFE LG 21753
JE RN KB Z R R B, #BE5REATRE. BAFROT B 129 BRG] iR
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A
(RS2 LeEE 1)
(Sharcholder 1 of the Split
Enterprise)

B
(a2 Leipl % 2)
(Sharcholder 2 of the Split
Enterprise)

50%

50%

¥ 5 R T 255 B

A
(R 2 L&A 1)
(Shareholder 1 of the Split
Entu‘pusc) 60%

B
(#5 2oL ehpi 4 2)
(Shareholder 2 of the Split

60%  Enterprise)

w% /.

40%

Y
(Grabd, ®ikF)

X X
(i Sdode, $44E ) G, #itm) B+ Slale
(Split Enterprise, Transferor) [> (Split Enterprise, Transferor) { R e
35 offshore N\
%7 casbore 100%% PERLEROELRORE (5) RALHEN Ko 2o LFiA \100%
S1 JEFEERLFREFS L LBRR" , LIAXETHRAOFLE TR s1
(HasaBBERLL) |F (—) FAELH “FHF" &4 (B, #5ied (X, 4% (GRS 8 R k)
(The resident company to |i-5) ATHEMA G obL (Y, FEHEEF) ELA) , RER (The split out resident
be split out) L%?ﬁ'Yéﬁﬁiﬁs-@%%ﬂ:T (ZLRFTEE (—) FHESHES company)
e

Even in the case that the condition under Article 6(5) of Circular 59 that “each of the
shareholders shall hold the same shareholding percentage of the Beneficiary
Enterprise as it holds in the Split Enterprise™ does not need to be met, the “parent
(transferor) holds subsidiary (transferee)” condition under Article 7(1) of Circular 39
would still not be met (i.e., the Splt Enterprise X (transferor) cannot hold the shares
of the Beneficiary Enterprise Y (transferee)), and the requirement that X shall hold
equity shares m Y for 3 years cannot be met as well (this 1s another condition
provided under of Article 7(1) of Circular 59).

5 1-2

Z T ABRATIEE NS A5 R 20 SE ANV T B 2R 2 SR R B L A5 A 2 S Al B AR B 2% AR 2 A TR R kAT 23
B, RATUH, BMEAR NG, “SO5HTHRRBBENGHESFNFZM, BERBEFSHESE (5 K
HIZEAE”, XA UL TR ER R SIERAE TR (—) TR OCHREINTHM) 525L
M X (30 FINEZE SR AR KA.

EETRI2AN B S BRI R 43 SE ANV AR BB T (FRSE 40D .

TR LA T LS BUE A BFEREL T BB , HELARERA LB E. B
ZITEE

T E-38R, XTER# S AL, B R YRMZeN 5 RS, BEXEAE
ok, YNIZESSLEREBHHA GERBBRER) 100%RE GXB, FE595XH&KE (5 KA
MEMBRRFALGFREXE) , BXAHELT, ATXSHES, EATRFEFYNZER (ATE
MARBFTAFRXRR, AMAFESISXETERE (—) FTHEME (D AT%M) ., ERAL
X (A#) FAEZ (ZARBREARARERMAWSIHEAD MBR3E (Hifi, BAFE595XET
FE () BHENE D ATFHFMAE . B, XHELT, Sammsl7RE, 595 30B6%%
(5) KESSETHE (—) BUARKE, FEAMMNR.
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A
(g Al ey BER)

A
(A - B9 RER)

(Shareholder of the Split Enterprise)

(Shareholder of the Split Enterprise)

100%

X
(fgadedr, $54b7)

(Gl 1, RAZR
A ST ALY AT )

4

(gaidk2, RikF)

(Split Enterprise, Transferor) ( Beneficiary Enterprise 1, (Bme_lﬁcm Ent)erprlsc 2,
o it’s not the transferee of S1) ot
57 offshore \
# ™ onshore 100% R L TOCLECEE (5) HARHEN “Ho ool HABE \100%

S1 BRLFAIRFs 2o aiii” (Bp, ABRAYRZH100%) , Lk S1
(B ah@RERael) | RAEFBASIFLRTHRSE (—) ALY “HRKT” £4 (FF, #4502 (k23R8 R A L)
(The resident company to | ik (X, #EH#ibF) RTESA S L (Y, FHFIbL]; (The split out resident
be split out) VARZ, MEHA 9 ab Wik ASURMMRILF) G , RETL company)
BAZMBBIFTEIET (FLRAETEE (=) AARZGEHZ—) .

If one meets the condition under Article 6(5) of Circular 59 that “each of the shareholders
shall hold the same shareholding percentage of the Beneficiary Enterprise as it holds in
the Split Enterprise”™ (1.e., A holds 100% of Y and Z respectively as it holds in X), then,
the “parent (transferor) holds subsidiary (iransferee)” condition under Article 7(1) of
Circular 59 would not be met (1.e., the Split Enterprise X (transferor) cannot hold the
shares of the Beneficiary Enterprise 1 (Y) and Beneficiary Enterprise 2 (Z, transferee of
$1)). and the requirement that X shall hold equity shares in Z for 3 years cannot be met
as well (this 1s another condition provided under of Article 7(1) of Circular 59).

Kl1-3

Besh, SE1-20 B REL, LA T RE A EFERERT, BMEARE R EHOKEE
(5) FRIURE I B SLAR MY T BBEAR 45 S 3 1B B G BRAS 20 SE ANV R BEBU R 2% 1B R B a0 SE Ak B B
RBEFADILAWKBA (PR BEERBRLGIFE) » CXRLKE X (F X0 FrERKD , &
2, BB SR T R R AN A FE N AR AL INH Z 1k 77 6 E RNV R BB Z SR AR . T
H, XMEET, ME5E1-3K0, BTSN ERSE, EEATREH 2LV, Eh
REFEEIFET . BEBHT B 1-43 KRG FR:

A B
(G bk dRE A 1) (5 2k AT R 2)

(Shareholder 1 of the Split (Shareholder 2 of the Split
A B Enterprise) Enterprise)
(BEoZavdgiEHk 1) (g ok A RE AR 2)
(Shareholder 1 of the Split (Shareholder 2 of the Split
Enterprise) Enterprise) 40%
50% 50%
- z
X (pzed 1, FREEERAL " e
G2, SiER) [:> LS BHBIH) bl e i
(Split Enterprise, Transferor) ( Beneficiary Enterprise 1, Sy elese s
! Transferee)
P it’s not the transferee of $1)
#7] onshore 100% BPEARLERTLE6FE (5) AT ES “Boidb AR 100%
s1 FERLFRFS I LMHER" , LERLEFLOTLETEE s1
(B kg ERAL) | (—) AMETH “BHT” &4 (B, Ao Zed (X, HHHLF) (G55 3 b5 B Rl )
(The resident company to | A~ TE#&HH 9240 (Y, HASZL1; WUAZ, RS Z0 L2 (The split out resident
be split out) YRS b F) SR , BRF ERAZHEBSFARHILT company)
(BERZFTEE () AARGERZ ) .

Even in the case that the condition under Article 6(5) of Circular 59 that “each of the
shareholders shall hold the same shareholding percentage of the Beneficiary Enterprise
as it holds in the Split Enterprise™ does not need to be met, the “parent (transferor) holds
subsidiary (transferee)” condition under Article 7(1) of Circular 59 would not be met (ie.,
the Split Enterprise X (transferor) cannot hold the shares of the Beneficiary Enterprise 1
(Y) and Beneficiary Enterprise 2 (Z, transferee of 51)), and the requirement that X shall
hold equity shares in Z for 3 years cannot be met as well (this is another condition
provided under of Article 7(1) of Circular 59).

g

1-4
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SHISCHTR R,  Z B DASRATTE X AN R A 7 SL AR i 5 AR 4 R o e L 51 BR 450 S Al Y BREA ) 2%
P2 BTN, RATHE, BMEARA A, “SO5XETRRINEFESITESKNFME, BER
WEFES9TEHKSE (5) FKKFM”, MXFYIE T HILPRER B ERBTHRE (—) TR FM
(RERFEIANTHRME) S0LHEN (F KAEZERIAEEM.

H—IE, AEEEM BRI ESTETRE (—) WKME (B, BFTLREAFRESTA
Bl JE RN , HBTEFESITIXHERSE (5 RWME, REETIELIL Rk L7 IEH ik &
.

BamE, RiReWRESE T ANERSL, B, RREFRAVHERR X)) FEALFZES
SR, NRFES59TXETRE (—) BPRE (D MFEE, B4, wTFE2-1HRREFR, AR
B SL VIR AR, XREA LA (TENE RSB IHELLT ) , S2R& Ak (ARSI
2ikJi, RXFFB100%8AEE RN o ATRAER], WREE PR ED BERESR S L HRE (MR
FRS ) JE D) SR, LR B SLARMY BT AR 4% SR i L RS 3 SE AL BB I 2 A (BRI AP 559
SRS (5) FKHPE, XA ARFHS2HI100%MAD » Mt FEE L F I h 2 Hiky FE R
Mk FEBSS AR T A VEESFE AN LA Zik 77 R RV HIBRBUKI % F GXR595 L TRE
(=) BUHEE Q) MFEM « XREY, AT REIER 857 S2H100% B, XA hH
I RPA 2B, ERA LRFA3E. B, XMELRT, SO5SHKRE (5) XESISNETHRE
(—) BAMRE, thiF7ERM PR,

A A
(it &) s (Gl 2 oAb iE &)
(Shareholder of the Split Enterprise) | (Shareholder of the Split Enterprise)
100% 2, ABRIRS269 IR 100%
' A obtains the
X | shares of S2 *
R34t HeikF) ‘-. (W 2odk, Hik7) 100%
(Split Enterprise, Transferor) i (Split Enterprise, Transferor) -
100% E:>
= R | Gase £iu75)
o (pafl, §iEF) (Beneﬁma?Em-pn) se,
3 5k offshore  |_(Beneficiary Enterprise, Transferee) Al
o
T BEAKET RIER (=) AHBINTF R4 (BHT) ,
————— UL msivmaied T ReE H (5) M (KA X 6Y H AT b ) 100%
s1 hange of S1’s _(100%) A/ S269100%ME4) 5 #7458 (—) A4 =
(%ik 5 5 B 49 R 4 ) [shareholder #F3A 3"_ 4 (2EHIEF (X)) BATLF (82) ) o
it i 3 RALEY BIE) AEZHFE, A, KkRAnL,| REZHOEREL)
s L o Al Even if conditi f Dl (The split out resident
henhont ven 1if condition (1) (parent transfers to subsidiary, say, X
P transfers to S2) of Article 7(1) was satisfied, since the company )

Article 6(5) (A shall hold 100% of $2) and the condition (3)
of Article 7(1) (transferor (X) shall hold the shares of
transferee (S2) for at least 3 years) have logical
contradictions with each other, such 2 conditions cannot be
satisfied simultaneously.

521

FEURAKAR, EE2-1PHEIS CXPBESIKBRSS ZH) , BRXPHERE TN, ZZHET
HARXIESIT X H 1K E L TR DAL RREN, S2RXKIFHRE AT, HARXPTHEFAE KK —
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g, RAEXIER STH AL T Fe #pl 7 X S2H“ A", B, XWW ™= &A kA2 &, R R#AT
TRMBX LR ESHK”, MRIEESOT IR IFHME, EDLIBEHLS, P AR BB ) 3L Ak
B AL ERAR A AT, AR EI T N 4r3r. MAE LERKKEIS S, “HRE EEREEXH
i, BRABHAERAERE, ABHRES2HAEMBAEAEBAAT, TH, AtEA USRS Rk
i

REEE—T, E9FXIT, EMHERS, Rl iR EA 7 LAl A B E BA SZ
£, FERSTAT SRS R B LA R T AR B r k. MM S, AHREHET, i
BEATHERB AT, MAFFAFKIBR.

Fik, REIAXKBFRAFES2KBRUE (EB2-1HHE2ERMRE) » BRFFW (R KB 52
B G AR A RXBEAT T <8307,

HEER, 59T IFNILHENT, BREHE WBHRE B LB~ o B iks o i
b 22 HE -5 B 23 SE A AR e R 20 SL AN B AL BRAR BB AT M 2 HE = Z B SR R A4, AR, 4K
W, XoNZHEONENEAE. RERER. TEEIERE, 595HEI0%ME; “hlAEEARE
HIEEL 12N A WSS HB . BBGETR 5, NARYE LR E T X R NK R 3 5 1R — 4l E 48
R GHATIHE, KBEHI2NA", BEAERETRA AW ERBARE . B, Bid1240A8
ITHEJE, B, 3ERAFATHER R, B S MG IR BAR L 558 1257 LG A e R A —
BEH (3L 5.

B, AR S BREE L UM AR BE TR RET (., EE2-1FHE DX 8RR, 8
2B XK HER BT TR B F=S2H LA HBRARA) , HR, MEHBAZHTEEIFEE A REETHR, W
24, WHEBFRNAEE, MARBIA —ITM IR H. 52, XHER-HRNSEXE

i1 s VAR TS (S SR ESE 52 S W b=l ol i1 s Y A

RERER—T, #REIPPRREEE", EFRERPTO RS, B, —RATRBELRR
PR BT RIEANB R — K AT F . MAESISXHE X E, P H DURAIE N BRABRIE E f+

(B, XWCTES2HIBERL, STATHIX I R XFT R B, BISIHIAD » AT ARAE AR E 5
(B, S2UXPTHFRIB™, BISTRIBAL, SATHIXH2S2H SRR , EARTRERSS TN &
X R XREN, 5953 IFMER DL ERXKIBRRAS Stk (RS BALERIEBAL
), (B ER BRI/ WIS RAKNS S .

ERET EMEMIEN, CARETHM—SRUEN, RAOVERSCHREY, “BIMNEE A TR G RS
SNV E I SLEIMERBR] . X5F. THE. BBF. PURER. 2RFRME, ARmBIINHEBS
AbER F B FLHEAT SZ B AR KA, CRERIH, FERR AR AL TR UM R HE R B
WAL RO BERBATBS AL EERS,  WH RERT & vh B Bl BRI R R IR B S5 A B2 A, BT H AR BRAEBL
FAEBRAE, WARE, H MBS BT R,
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Besh, EEXFF R, SAMLEKI S LA I R B P EE R KB, ERARREL
TR R B A U AR AT TR AW R B & R R B 5 A0 B . B, AT R B @ A BRI B 5 b B,
2 FBEEHLR BN G595 CHE KBSl P W IR R B 55 B % 1, BAREEHEGN G
595 SCHUE I3 S B IR IR EBL 5 AL Bk A, FHF AR B B AR RS Ak R R R B S5 A B LG . 72
RAEAN L, BT595 3. &IFA XA T BAE B IE K — 250 TRE R , NE
FaL. EHBETITHE.

AT HRE, BRIOINA—NMAEBEE—T: BTANS2ZHE—HHEE—EX, WRELARREERFFS2
R CANTIAEAR 2 LR RIR A B R, RBRSIT 6% F (5) FMEMETXZ—) » Xt FUR R
AFAES2HI R (X R ZM RS EL TR —)  HIMR3EZARRREXMELL (XRETXSE
(=) THEMEE (3 MF&M) , RSB EESIEARFIMM LKL E K (BAFE
SEPHIE S o

HEANMEE—T, WRRZIERMNEE, 3EANTEMBIABRFRS2, TR RABEIFEFEAS REE
RS2, Mo, WEIR/RAA, MEEFTRELTRIKIEERT, WH, HX GHFFE) MAKIES
RIBALRT, JaE PR . XERE, SEEHLEAE, BAeHE, hEBE,

KT RIS R BV BB H T B BAOE” 5B = W R e & 1B, BTE5ARXEELREER
F, BATRARIF T o BTN AR T BRI SE & 198, (EA SHAT BRI

Bsh, 5E1-2. BI1-40KERREL, BIEARERFBRBEORE (5 FHE M B LB B AR IR
R LB BUAG 23 SLARMY BB B 26, (B R BB LAV IR (R4 F/BERA LA CR
WRBIZFEFBGRE) » CXRDSILEX (F FEKRK) , B4, sith5HEibdsEE R4l &
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A
(#2LLHEER 1)

B
(i 2o IR A 2)

(Shareholder 1 of the Split (Shareholder 2 of the Split (Shareholder 1 of the Split (Shareholder 2 of the Split
Enterprise) Enterprise) Enterprise) Enterprise)
A
i T 0% ) ARBRRS i
b.¢ Gir ! B REAL . X )
(B zdd, #ikF) i\ AandB obtain (o adode, 3#3L7F)
(Split Enterprise, Transferor) /N, the shares of 82 (Split Enterprise, Transferor)
“100% [> s2
) R | Bzbe FiH)
100% (Fidde, %ikH) (Bmeﬁcmyﬁ")ml’“’%
339 offshore (Beneficiary Enterprise, Transferee)
#175 onshore P BRRAELTBTEE () ANFINTEHS (E#F) , AN,
- pEs1wpai TRALEFAF6EFE (5) HNEM (“RELLLAARE 100%
s1 Changeof S1’s BRNMRBL 2LLHRR" ) , W4, RERALLERT =
& ihdi 8 () AGRIATES (BRAMILF (X)) HMHEEIEF |
(ghamﬁumpmy%k&ﬁ) = (82) WHREME VH3F) FAERTA. (B2 e BRI
ebe i (:.zt) Even if condition (1) of Article 7(1) (parent transfers to subsidiary, say, (The split out resident
split 0 X transfers to $2) was satisfied, and further even the condition under company )

Article 6(5) of Circular 59 that “each of the shareholders shall hold
the same shareholding percentage of the Beneficiary Enterprise as it
holds in the Split Enterprise™ does not need to be met, under such
circumstances, the condition (3) of Article 7(1) (transferor (X) shall
hold the shares of transferee (S2) for at least 3 years) will have logical
contradictions with the actual situation.

’l2-2

mH, EXFEREES, SE2-1906 7240, WRXIEIERARIES2HBRNEAANB, B4, BHES9
SXEBI0%BIE, MHEIFER AP B USSR SR — T BN X B 5» 3238 5 o

W35 LR E G558, EMEREFTIBIN BT RESA o (R HRE) BRT (B, E2-1
FIE2- 29 ), H TR 2 595 3CH HLE RI3E AR R P B 55 A 2 1R 4 B0 % U4k A, IE AN 3
B EHE . EARAM SRR RBERS L (B, BI1-1. E1-2. E1-3. B1-458%%) ik FE 259
530 HLE B I P AR R B S5 AL B B A R SR AR ORI T

T BB, RN RS ERT25CMERSITIHETRE (—) TMENHB AR R
Mgy A IR B E R R A AR Lk BB TR IR o <o S — 1A F S bk % JR A BT Xt
%, B, JoEEXS IR E K “BE A Al o S22, I BRI R

(HESBRRTH—PMARVHFIFEATHIAENRRLY (HK[2014]145) BBa%k (FELMTEMBLE

) B (D) BME: “BiT BB RFEALWHIEBRREB S CEBOR, ... KR RRIED 5 4k 2
BURKIERVERE". M L3, BT 595 R EMMXFZAEMATLS R TRE Z &4
WEZEFE, Hik, Yokt PAT AN B, HBCRTRANNR S %N EHEE,
B HEVEHK R, WRSERIA KBRS LB AN RS AR RS A
HOAREM. XENE, e5EXBORHES BT E N M.

BANERE], FRHTTHBFEHRARREIRE T RN pF R, RS LS, KN TRBEHE, f
VFAH SR B 5T A Ml 73 37 22 HEE P AR PR A B 55 A B A8

(2) BESIHHRT
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w595 I IKPAER, EHRBEE IR HEIMBE MG LS B — Kbl (FiFak) , If
HIA A S il B P AR 3 I Ak B B B AR BB A o AR AL & IR B A SE B, e I e &
FERERABFLE, B, HEATRBELESITIRTRE (—) TMEREIEFM, BRRBTFRE
(=) BEINT %M (A, #ikd5 (Beadtdlk, MAEREIHFaWRIBRAR) SFENAFILRMERZU
77 (B, &IFdl) BB o XERE, 595 CHIMRMN KA 2E, EE595 RN (FIANT725 X
MNZJE) SEIHNE 2R, FENEERTE, TEFMNHEL.

B S, BAMREEHEEIHOARBEL D AT, B, RKIPBRBCE I B P RARRIF G
—H R AREARI (FRIHFED MIEARF (BRI WMTHER) MRkt UERMMTHRE
I I RIET -

Hep, ARBEHBET, FeFik—KAR, WaEHT BEHdl) ERHFERERIEESE, H
FEEREHT (k) Baesrss; MAEFRSHFLT, ahR—KA7 (i, THRIHFE
BIEHFEE) » BaHFETT (B, Baitdal) ERIFEREHAEFLE.

» QG KE I Z RARIF (FRIFED

QWA FFE AR RS IHFRELT, T TR wes (0, 747 GEEReL) ik
FHBAR GERRAN ) HANMMBEA TG EREWERFE LS TARD) GXMER—BE
WARABIF" , RIESOTIHIFMNEHHEL, WEHTRBAF FEERAL) - GHTRT
~E (GEERAN) B, HEEFTHRE (BAFRKKRER) SREHT (FAF, EEReD KB
£ CBEAEBAIAT)

RYES9T L2 M E, BB BIEEH AL UL E CHIBALER B T2 8 A 4l K BAUE 32T 75 3K
R EIHFTTHRRIIEL . RMIESOSIHOFS (4 FKEME, RA—EHTHREHF, TUATEX
(RN

HTERARFHELT, GHERE, BAFTELEFS, ZeHSRBRAR GEERAW) FFFAK
JE RN B E AR T AR GERRe ®FE, FHik, WTFE3FoR, BRTERIFE (S2RIHFXO
LA RSOSIRETARE (—) BHKE (D AFat, BEhTRIEHERE, A7 (X, FARR
VST R T ) KBS, HAWRASERATAF (82, fFAERMEWSIBEMHRZILT) #
Bt CERA ERA3E) , B, HEEHLBTHRE (—) THIE Q) A7k (B, ¥ibihIERE
R #7432k 77 B8 RARM B, BAREIEAFLL) . B, XFERT, S95SXETEE (—)
WS &S X GESO MBI HMIEARE, FEMU MR,
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o T A HERE,
X (B R 4 e 2 ALY 45 ik

A A T 4 .
s A ; i F) AEAS, Tk
Gk 4 e L 69 AT AR ARS8 1% AL (&t ekt ) BHAS? CERL IR
(Merged Enterprise’s shareholder) | <~ A obtains S2’s shares (Merged Enterprise’s shareholder) oo 0 5} o) s 4 0 3.4 .
b o X (Transferor) ceases to
100% exist afier the merger. It is
e S il 4 impossible for X to hold the
E S0 =m e I : shares of S2 (Transferee) for
_(Merged Enterprise, Transferor) 3 years.

X S2 R AL A R = ——m———n

- i X )

100% X merged into S2 H vas, | . X e :

I

s2 82 i

(& sk, RikFH) |:> (Gitddk, RiLF) =4

(Merger Enterprise, Transferee) (Merger Enterprise, Transferee)
4 # offshore A
" o
A onshore e SUR AL 44 ik 252 ald
s1 S1’s shares being transferred to 52 s1
(8 & R o) O B 2 B dk)
(PRC resident company) (PRC resident company)

&3

BNNK, EERSINBEEIFNEMERS, FHEME) Bl FRIFER L EE RS ER%
WEMEEFAE NP EANERR, 595XHETFRE (—) BPREiLTERERAeW RHR B E I
R AR, BRI 2% 4 A I Al AR AT USRI 34 I AN e Lk AR 0 ik 07 3R B R ML IR

X FHAEDL, RIAANE,

BAVAR, SEFEREMYE, SOTEETHRE (—) WHEE ) NTHMPTHE K FikT IEE R A
AR MAMZRIE W E I SRR,

HARHrin T

B, “WEFMLRRER" (LEPRA) EEHZiHARERERMY (EEPHSD KBS, ERA
WBA CEESBRISD R EAME R EERmpa el (EEREXD FEK, Bk, “praitdal
HIBAR” (EEPRIA) ArTaERJE R (EETEST B Bikd,

B SOTICERIFKAEE IH I E SCHH B 52 B 8 & I 4 b B AR BB A IF 4 Mk 9 AU SO AY . BRI
BeE AW BRE A A I (EEPRX) BREEIHFEFIEFEmER T H (EEPHA BT

URA) FFHEREE AL (EEPRXD MR, MmiEk#f el (GFEREFERel, L
B #S2) BIBBUE X (BRI FBD o XEERASIAT, wai sk, arbR& 4l (S2)
KA, BATCAREH Ak (FEEIFRT Frizba Kb v KA, M EmeEEIharbAE 2], K
AEHEST ERA) KB Bk, #aHFARBRER (A BRURFFHHEEIFEL (XD KBk
BUOR B BUA Ik (S2) BIBBUER & FF ek (FE&HHF AT Pl m el g B, AHEZ, A
WAYHERFESIFBE, FRA LUSIKRBGETH LM AT ®EZ, BTHESHAL O
EERREFE GEMW ik BERAVER (SO MEAYEERAN”, Hifi, FAFELEEH
SWKEER (ERRAeNE) (A BEBFKRER (Fib) “FERAeNWER (SD KFR, B, #
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BHEVHEAER (A TRMMEAT R ERMSL” (S BARKEiLY.

B—B i, MRBEIHFSWHIBARTEEIH ZEHELRFAERMEA, MA, ZEFEHEASE AR E
F AR E IR EDBERS) (B, B&E IR RS R RE R ATRA B E R BRED .

HitE%, T B4R (G, Bl B, BERARFESIFI10%EBAL, X&EFAS1H90%HIBAD .

B FAM S+ R,

A A X (R &AL e 4437 )
(A L egat %) AMEIRST 8 BE B (GHeLahitF) B A, TSN
(Merged Enterprise’s shareholder) *-._ A obtains S2s shares (Merged Enterprise’s shareholder)| # 52 (/& R, 4 b 1% 4 8% &
iEF) MR ELHIF. X
100% (Transferor) ceases to exist
i X i after the merger It is
Gt & 2obe R4k %) : impossible for X to hold the
_(Mergiad"E-merprise, 'f‘rhhsfemr) shares of S2 (Transferee) for
X2 Ao i b A st S
100% X merged into 52 | S . I
s2 - :
(S, £ikH) |:> (ot Riky) =
(Merger Enterprise, Transferee) (Merger Enterprise, Transferee)
# 5 offshore A
e 20% | SURR L #S2 £
s1 51’ shares being transferred to 52 s1
. (b EERAEL) CIV IS
10% (PRC resident company) 10% | (PRC resident company)

M B, EIEAHA T, AP ASIHXEFILR(10%), ARAESHTRE, FRAERETL, 5&HdELL,
Besides, in such a case, the shares of S1 (10%) held by A remains unchanged after the merger. Say, it does nothing to do with the merger.

&4

ANNA, FESOGIHETHRE (—) TAEMBINTHREF, FEINFATURE. RIARABRXME
o WHEISCH RN TR, B3B3, BIE3AN TR SEA AT R R EA AT B, AN %
RE2NTHRM CBA BIE R LG 2B U LT A TR AL S 1A 4 ”) b

» QER A I 2 ERRIF (BRIETFD

BEHF R, WT BSHR, WFRRFF B, FAFR GEERAW BEEHFAT GEE
Rl , XFER —REHRAERTRIE BFAREHIREERMVBAE LA AR N ZH, o
EHRE B PATIE, MEEXEWH RSO LHETEE (—) TPHE (D MFHRME CTRIFRE

TR FRALE RAVERED , 3HH, EREREFTRE, BTFTFAR (FEikh) FEEL BE

B R SOTETRE (—) WHIE 3 NMF&M (B, XATRRE - MEFENS2, ERRFA
3 .

B, XAMERT, SOSXETFRE (—) HHARBESIHFNE X G MBTBEARE, #
7E 30 0 pp 2%
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X X
(i, RAEHMHEH oLty (&b, RAEARSH Ly
p BE#. ’i_‘f-bﬁJ ™ BHF. £ikF)
;’I;ieergen:;EE;terpl?sa, ;hare?old&;r of | (Merger Enterprise, shareholder of
e erprise, Transferee | = 1
| SIEXTAAF : Merged E:l:‘lterpl_'lse, Transfereel)
100% | S2mergedby X | _7__,,__7-""}‘2:‘ g G | BER “THE” (S18RFHS2
s2 | T DA L LTS R o MR EAE,.
e L/ (e AS1098ik ) ~BAE,
(M(*j‘éﬁ‘*;j_ﬁﬁm : |:> REERFX (5 HSIHEILF)
{ | Merg erprise, Transferor) 8 AR R3 .
# ¢t offshote This 1s a case of “subsidiary to
3 7 onshore, 100% 100% parent” transaction (sharcholder of
L $1 1s changed from S2 to X). After
; s1 s1 the merger, S2 (Transferor) ceases
- (P EEEA L) (P EER L) to exist, and thus it cannot hold the
S1ARALH #ik 85X . (PRC resident ) shares of X (Transferee) for 3 years.
ey b (PRC resident company) company
transferred to X
&5

Fo, BATEST—T, MmN RARI (FRFE SHRKELARE, HARFERR

I (BHRIET) EHZAE, AR SERP R E LERAE? ERLSEY, BARRLE, 12
BALT AR JEHHERBT AR , SFARLENEERK, REANLFERSERTEELES, M
TARMERMD . ERFLT, HTREBKEHOEREERIFH—TEH, Ba, BRETAAH
W ERWRIF) Xk AR NG R B AFES (RARIF) KAFEIEN? XERL ERE—H
TRE. B, mREREAE, MARERARE (FRIHFED FERSREANGE, Z2TEER
At S e A o 0 e M S R T

R, NAFREARIF (FRIFED ERRREARFBRLY, REIIENRAFTLARRE KA
" (SPV) £ CAK BinAFRE B H BIRAFRIFSPVIIRLZHE, o, RINER, XFz
H5 E—BREKE RGN N EA ML, MHEEE AR EARAEM" HMER? 5k, &
M — PR, MRBEVRIAE AU TR I BT A AT LA L& 5 R 55 A 2 1) 4 5 2%
i, A EARIESIRE RTINS H K2

» BRABKE I (A RS — KA RRIHF)

R A I HEE R RBEIFFRERT, (D WTFEIR, WRERAWSHER GEERANW
B) #&HaN, i, &IHFAVBREZHEIFSWCHERE~MAMK—T, BIRNERMSLSHR
BOBH A RAEZRS, EIHWBRAMEIHFMEBRERAER (A #HxECKBE (B, XI77%EoE®) 8
FBEXYr. XHEEE, RASEFEARBEWE, BRkA LRTEMRSHRELAGAE.
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# AR A N
B issues new (EHATHEER) +
: (LHaFehfrs)
hares to A .- . Shareho,
. 0__.-"' ¢ Heriof e merrpartics) (Shareholder of the merger parties)
100% 100% 1pass
B s 9 e B
(&) MR (B gfftdb) (&Fddk)
(Merger Enterprise) E inenial ’F_‘{Merged Entetpnsc) i (Merger Enterprise)
44t offshore into B
# 7 onzhore o 100%
. SHmALE R AL LS, KL P EHFRY . °
5 §’ shares remained being held by B, thus there will be no 5
(F BER L) PRC EIT impact. (% BlLEE &)
{PRC resident company } (PRC resident company )

& 6

(2) BES IHANBERZH & HF M CE IR, 7 ERE R4S B BAUE 5t i i) — 30 34
BEFHFMKIBARA, WA, ERXMHFLT, BITRFHERMISHIBBUR A RS K iR R TS
87, MH, XE5%ME, ¥ibd (S4B FARHFERILT (A, B, #aiFMbCrBiR) Kk
BT ETRR) o« XAERTE, MBI R SOTIURTRE (—) BhE (D MT&M4 (BETriit
JERANERD MEE (3) ANFHM4 (ERBRFAFAHKXEBFEU L, MXEANTREIKD .

2 A
VASRRARAE 7 & 2 A PP s
payﬁt::nfcfm ik (SHARFHRA . $ikFH) S | (EHABTERR, RiLF)
sonmderation (Shareholder of the merger parties, - (Sharcholder of the merger parties.
; e =i 4 Transferee)
using S’ shares -~~~ Transferee) *f
.~ rff
100% HAA 100% [ 100%
; B C merged « c B
\ k) B | (hpAER E> (BALE, #iLF)
Moy Sty (Merged Enterprise) (Merger Enterprise,
\ Transferor) o e S
ﬁﬁoﬁktm‘&\ - B
i T 100% BAASLSHMM (EHBAHCHSH) , & “F#E" , L4 \IOO%
RSOFELETHRFE (—) AF “BHT” @&H. SHTAE, B S
( E‘S ) (EASEAHNELE) ARSHAA (FASERALILS) SRR, (FEERLL)
" "’_d;}ﬁ’ y | REAARSOFLRTRE (=) AHE () AT A, (PRC resident company)
e The “subsidiary to parent™ transaction (B pays transaction consideration to

A using S’ shares) fails to meet the requirement of “parent to subsidiary™

(i.e., the condition (1) of Article 7(1) of Circular 59). After the merger, B
(as the transferor) will not hold the shares of A (as the transferee), thus it
also fails to meet condition (3) of Article 7(1) of Circular 59.

&7

3) H—mEELE, WTES1FR, BRAWVSKER GEERMALC REraiFalk, ERIEHRE
)5, CHriFiIfE RAWSHIBRSFE R & IHEWBREE, ERXMELT, BTHEHeIWCHE I
ZIEFEARRI00% BT AR RER (MERBAFRR) , HEEIHMAWC (FikT5) ERIE I EREHR
fEibfrs:, Fit, HWEEBRSITXETRE (—) BPE (D M7 (BRFEiLERALE
BO M 3) ANFEM (ERCHFEBHZIBEL L, XA RESEIA)
XETHRE () BHRARBESIFREX GBSO FETHMBEARE, FEMUHR.
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A
(bARFHEE) 3 =
i (AR FWHER)
(Shaccholder o the meper pactics) (Shareholder of the merger parties)
100%
100% 100% PEm s TaT s T
B el € el B i
(B, FikH) BN | (AL L, HiLF) |::> (addl, &ikFH) e |
{Merger Enterprise, Cmerged|  (Merged Eriterprise, (Merger Enterprise, | ______ S
Transferee) into B " Transferor) - Transferee)
44T offshore " =
.71 cnshore N 100% 100%
e P s s
"""""" (F B ERAL) (4 B FRAE)
(PRC resident company ) (PRC resident company}

&HLH, BRCHRAIFT AR, 64TAB, C (HikF) B, FTREAB (fikF) WER. BHR, LEBANTLETERE ()

Aresg (1) Afg 3) AT54.

Before the merger, B and C are not under the relationship of parent and subsidiary. After the merger, C (the Transferor) ceases to exist and thus
cannot hold the shares of B. So, it is impossible to satisfy conditions (1) and (3) of Article 7(1) of Circular 59.

& 8-1

AR —3Z M FRE RS, WTES-2FR, BFRAWSHKR (EFERAeWD) BR#EaHFal, EREE
FERUE, DETFERIERAWSHKIBNSHE R &I AWBREE, EXMERT, BTHEIHEWDNEIH 4
WBZ [AIE AT e R 100% B F AR KR, BWEIHMWD (Fikdi) EREE I 58 BJE 8 Ib 7 22,
Bh, MIEEEWRSOTIHTRE (—) BHE (1D MTHREME ) M.

A C A C
(A kadrE ) (e #HLLdRLR) (SHbReiii %) €. T8 F-313 ) %]
(Shareholder of the (Shareholder of the (Shareholder of the (Shareholder of the
Merger Enterprise) Merged Enterprise) Merger Enterprise) Merged Enterprise)
100% 100% S
B . B :
(&drdodr, FikF) BAN | (Hbipdd #ib5) |:> (&Hdode, FikF) B
{(Merger Enterprise, Cmerged|  (Merged Eiiterprise, (Merger Enterprise, | ______ st
— Transferee) mtoB | - Transferor) - Transferee)
SS—— 100% 100%
o s s
""""" (FEERAL L) ($EERaL)
(PRC resident company) (PRC resident company)

SH#ZH, BADTRAFTAR; &4XAE, D (HikF) B, FTRMEAB (fikF) i, BHR, LERAS9TIRTEE (—)

AFER (1) Adel (3) A T4,

Before the merger, B and D are not under the relationship of parent and subsidiary. After the merger, D (the Transferor) ceases to exist and thus
cannot hold the shares of B. So, it is impossible to satisfy conditions (1) and (3) of Article 7(1) of Circular 59.

%] 8-2

»FREI (B LA BH LRI

EFEAIFNBLT, WTEIFR, HEHET (B O EEFEREYEAEEFSE, HaIHET
(B. O 5HBAFDZAIAWBFEAERFT AT KRR (59F5XHTFRE (—) BHHE (D) ANTHRAHFE
RED , WATMRFEREMLRFRRR, FRALFEERILT (B. O AHEILZILTDIIK

B (595 3ERTHE (—) WHIE ) DMTFREFTERKD , B, THERNHELHETRSE (—) H
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KIZE (1) ATFHRAME Q) AT%MA. B, XMERT, SOSHTHRE (—) THREHLEEIH
& X GESO MBATHMIEARE, FHEMNUMHR.

A A
(FAHEFER) (HAH#E5FHER)
(Shareholder of the merger parties) (Shareholder of the merger parties)

100% y s 100% e
_ 100% re— ﬁt,,,,,,ﬁl 100% (s L ¢ |
o B e | (ko Apd, Sibs T T “== N . a

GEEHaL. it | gt i P e O et (Hi b, FibF)

e : Loomm (Newly established i | (G EAED) :
(Merzed Eriterprise,  [#A | Merger Enterprise | A BT L) (Newly established Merger
-~ Transferor) - |Merged )| IMerged| _{(Merged Enterprise). Enterprise, Transferee)
¥ 5 offshore SR T -
17 onsh _ . . : .
°’““ o S RBRAEHT, REASFELHAEREABLES, & 1
= o %‘ﬁ'%gi%ﬁﬁi%/ﬁﬂkifﬂﬂiqﬁﬁéﬁﬁ%iJ%, 4 .
TmmaamtT i T ERHBRRE.
(G @_E?\‘/’EJ‘) SETRE B LD In a “merger into a new entity” case, all the parties being ( a’%ﬁ‘&k)
(PRC resident company ) §* shares being merged cease to exist after the merger, and there will neither (PRC resident company )
transferred to D be a parent-subsidiary relationship between the parties being
merged and the new entity, and nor be a shareholding
relationship between the transferor and transferee.
&9
» oAtk

W E10FTR, AURIFEBRSITXHETRE (—) HHE (B, BT HBET (XFFES2, XitE
RAMSIRREESS2) +RFE FEDIEREIL (XFAES2ED3E) O, B4, IR R W
RCEIFHIEL, B, “XEES2EDIE X IEXEIENIEEN, NTTIBLEZREH, 2TER
RIEAE B XMS2EI & B ol VAR = B R L. -T2, BERER BRI S I RA
BFRIOSXETEE (—) HHHE, HBEERANFE“EIHF NS GEX) MBTHEEk, &R
MU PR, AAFEBBcP RN .

W RFBBASOTLETES (—) AHAR (B, &4

FHESFT+ERA TR EIF AL, B, X#EHS2E
V3E), ML, HEAZFAHRBRE 647 (FiLsH)

(ﬁ:Aﬁ/\i‘ S Ei; (BEXMABRSHLAAFALE) . FRAERE e
Bk 8RR LeFF . e .
(Shareholder of the Merged Enterprise) | If the requirements of Article 7(1) of Circular 59 (parent (Shar ehcfliferjifﬁﬁzﬁ H?d?fﬁ:]t o
100% (transferor) holds subsidiary (transferee) + no further transfer rgo EIpr
for 3 years, say, transferor (X) shall hold the shares of e e Jwo% .
X transferee (S2) for at least 3 years) must be satisfied, it would i x E
(G b Al 23L5) be impossible to simultaneously satisfy the definition of E Gio Aok, BE3E) !
(Merged Enterprise, Transferor) “merger” (requiring X fo cease existing), whichresultsinthe | (pforged Enterprise, Transferor) |
inability to complete the merger. N e i e o i i '
100% [ 100%
I s2 T i 2
| (iR esf ok, FikF) | (Frifé i, £ikF)
: (Newly Established Merger I l::> (Newly Established Merger
: i ansferee)
B e [ET S meepate, Tomosfireely 0L B I
™ 0, ‘,’ 2
4/ onshore 100% I 100%
S1°s shares being transferred to S2
S1 S51
(F BLE Rk ) (TEHERALL)
(PRC resident company )} (PRC resident company)

K10
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H, XMS2EIFENAEIFMIE, X—PRELRXASIKBAS2H#THE (BR-FERE) . §
BAVE S — T T REBL, RIESOS B I0KHME, MBMRLZ G5 BETHER, E3FE 46
RETH, ABEMNAEE, EUEEEAN— T EHZS .

BANAER, 3FE, SORWEIFXE, XIEH, S2HBBUE HARSE, XN SKAEXEERELES] FR4e
WD) BREER. AU, XEATLGEM (EXRBF L RRTIEE RN R B LT o Fra8cE Tk
BHAE) (EFXRBFERAE0154EETS, “TSAEY) W REMWHFHK", THLH, LR HE
TR ROR

BRI, BETSAS M ZEWARRMNBER, FEFREU T, B, 75 A5RE20154
RATHI, 595 X725 305 R LE20094E F20134F KA, GABLATIETE20094E F201 3 HFF R H
—AHNERFFAC, FEMITIEE2009FM20134FEFEE, KUK EIHFERER—3F CHES1RBAU
$S2) , MEEA—F (S2RAEIHX, XEM MME, F3ETEARWHEBMNE & EF#T. it
K, BBMSOEICRT25 I EE WA RE, XFA S & B AN AT BEAE AR FX 243 S B

1%, BT AUEREEK7S QGRS bRi, ERA LS E75 A% KHEKHUETRES .

Fsh, BMETS A G RERFIOE20155 LG BB R & 595 XM 725 LI BEM3FE+ 2 PP E R
K“FRIFEER, B, @3N CHRREEREY BT RLE B EEEILEENB (595372
SR L) MEEEEAEFE” (T5AERL EANEREL BMR, Mt —mibfEs
FORBRERE, BERE, 75SAGNLERRER, XMEL TR ZEBFTEERS95XMT2S
NG A AT I B IER], AR T BN S IR & %0 B 00T RAE & B A R SE A BT
V% B4 T 5255 SE AN A I8 ) ol B B TH R0

FTERLKR, £ LEERSANEGS, BRAIEZERERRRBT ZE&HFNET. WRREIERBTT ZHKE
¥, ENEATRRBEAITR LT BERFE. ZREA, 595XHETHSE (—) THKHEINTHMERE
Rl 17 F100% B 842 B 9 55— J6 8 R LBk HAAH KR RNV AU IR H1 7 AR BT Z A&
FF 18 P 2% A AT BE A

LREpTR, SBAVE ESCBEE LB T — PR SR, AR B R A AT 595 M 725 3
W, BB ERANERK ST ANTEEARREBR S LENA RN, 268725303
EMI“S9T TS (—) T MBRARE ERI AW, &8 EERA B L H1F
TR B PR E I — R R ERG N R, B, TIEX N ER G %H. mH, XERkilEZE,
HBEBKPEEN.

BANERER], FHHITIBSHR RN T RTR N 2R, BMAEME LB, KRBT @M%, ft
VAR L & 2 (BESAMEAFRIFBAN T AT KB ) &R IRIES S A B A8 .

BAVERTCF, S EFE AW AFE, OFF 7725 XRBPR“BREI LS REBBN R 46
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AN BATE X BB & B ER 725 CRAB PR “BEEIH B R ERE IR, LKE7
", 595ICERTHRE (—) BWHE R SERFEL N & S BELPR ERIFIET S 3L, & REREE
HER, B, &R,

3. T BRI BRI T X AEFE B 12, R i I 1 BE 7 2 i

WETATIR, 595 3CETHREE (—) BIMRE 5595 SO “E 7 3L )R8 SCAIIE # R R b S Bk % 58 62 F AL
EANRA . Mo, ELBBHERT, SEMBRITRASHIAREKIRE RN ZAR, $X725 57
5 (=) THUE MR EBREESN LY &3 FBP EE RSB L ER", Rzt
PERM RSO S ICER TS (—) TR h AT RN, NHETSHEMBEMER. T,

EEXF595 3CM725 ST pP 5%, RIEBCEE RN, HATEB, WABAH A0 KA 247 2
. ERAPAT. BAETS, SXN25CREKETEE (—) TREREREERESIE Y. &
TP EE R BB FEALREL, 2RSS THRE (—) BHIHE P AT
HiRkR, MERRA:

“Ae R AW R BN S Z BB E = WER 5, (R TRE (—) TS, 3R

5, 1 RN EABAMESFK [RFFK] HERFMI, EMNFRFFETIFRM, 7 G EE AR
FhEME: (—) FERMLAIE100%EZEZERK 57— R RV LEME K ERAWBA, [
LRSS NI 73S SRS FEUERAWBRBURAEARS); 1 A B i R LG 2R AU L 15 Fi R
BifEi ;1 [l H [ BTSSR, S35 ERS, 1 ik EERAV R EERS
PLR-PBHAWEEIF (F35F) WAKILEMA (1] Zib773EERAEWKIBAEG  LE0 55l #9357
BHRZS, FibTIEEREWVKBARAEEBFIRPBEAELIE (F3F) WAFILERD L. 5%
SRR 321k 77 e AN RIS Hor, sk & 52 5 o RIS BE A F IR IR & HF AN T AR
K&, SSMEAR MR R EERSPRBEAEEF (F3E) WARKIESSMEARHBRAG 17,

ks, “ [ 1 7RI E R BATE WK 725 30 BRI PR AR BRSO S U #ATER (BT K
.

AT, FEMERATREMERRARZE R, A5 = WOl 5 o SEA G H AR 4 FUA
Wk EEERER, ENERKEARS LR ALBEN, B, £595CETHE (—) T3
T&MH, REF2ANTHRM CBA B MIER UG BB LB MRS M ERL”) eI 2
A%, HiL, WRABATHMNER, N TEREWKDIL. §HME, 595 ETRMRMN RSB
=, RERN.

VU HLb B R A AT 595 CA 725 30, ARF& BT KB X B e 1 <IE B R AF
A% K
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4RIk, PEES4NEFRMX T T8 R EER e/ Z i (G Bl E” , He,
57 ERAX AT KBl e MR A . EREES, —REMEIRERAFBEI (BRTEMN
FHBA « P ESEIEFRFR (8N RIEA E TG 3 B X 8- Bk SR AL B By 1k 268
KIthsE) ABl, EH205% CGEEARE) &, FHIFMWE: “GAOE—FHERESHLE 57— HEmH kK
BERKRER, FHABLT, TREERERSOMMHANELT (FOURAFRRRAN D particula
with respect to residence™ , AR5 i%4F4E 75— 77 K E R 7 HEA] G5 HE B E R RER A R B
HHEEHE, »

Besh, ARHE (P AN RICHEBMERE L) BEoI%MME, FEANRILHEFSEL L KH RBUE
K2, WERAZEEARAMER, KEFXL. hERMESE, B, RIE (EUFRBHE) 58K HM
R, P N RIEAEBUST FRSEBUR T LKA KB 2 5AEA A RMER, KR EKRE .

W ERARE, WRKES9S CANT725 RN B N BAUE TR I8 BT 4T DA 2 & P R Bk P
FRBREIFN (L, WETRE, “TRHFFRBRLLER &%) , Ba, BTN THA+E
EANELRG, HEH. BB ERLSKRRER ST CENEEmEA", WEREALS L. §IHER
KRR EAZERERGHLBL, ERANBREBZ, i, XHEKE, BeRAESI AR EER
ARSI FHPRKREARBBRNEZ T FEWRLESL CGEE) MER GRF "M 2RI . T
.55 i JR AR D v [ 5 H Al R /- [X e R A W S B 2 Sk B fr 22—, FLAE AT 595 SO 725 ST SR B )
xR, MASEASEIMERSREARFBRNEL (FE) KWER G "HEREA.

f. &

LZLERTR, XMNTERAILESEREHZS, REBBEEREN, Mk O30 BRHA, SARAHH. £
PR BT R ERMHAT, SREGENME. b, EBRRREFES RN, NARAFE
EFERENTHRARERE, URPABANKSENZE . T0aRVB BB IATSO5XM725L, 2
SEPTE KBS LMBS R & IR TR E AR AR B S A B A B R T . SR PIREA T A E R
W A BRI T RENE, AANRRXHANXHRAXER. B, BFERBETUEERE N, BHETY
H5E&H N BERRRIER S O BEAHBRI W, ABFE725 3P GBEY (B, 59530 H-HKE
(=) B KE AR RSk, &3 FBCP EE RSB ENER. RN T BEEK
SV aySEL EIHTHIETE, BRARINGS TR EHZHNE AR RS BB .

T Yo 12535 B 4L 1 A SR AU 2 1B B OF J& v R BLIR,  FEBLMUE B Sk h, BATERE], A 87 BB HLx
Xt S e AW 73 37 5 B IR IR PR B 55 A BRI & F 26 A Bk B T S A, T IR IF R LA S 5 0 3L
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