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RV AL AR Rk 573 ndile GRIUE RV BAE AR R Rk Z RIS AT KRR ERBEKRE, WMRE
WRSISIETHRE (—) HHME (BFTRBARAKATAARRENWEBD , SEHEFRNHLSITXHE &S
(5 FHME (BRFEHLLY (FHEFILERAVERNIERERSL) 5ol EEERMIERKIEE
Rd) ZRRRBLAFRKR, MARETERE (—) FMEHFTXRR) .

ERE TR S, ALk, BAIXAEIRIETE AUk S AR AT R B B

mFE-R, XEABS LA, dRSIHERYEWVRXKRFEAR, XAYESLEHHA GERKR
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) 100%FFH CGXB, FFESI5XHEAE (5) KFRAEMBARRALGREREME , HXMERT, XATRERY
KB CEMZRARBTAFARR, BMAFESISIETRE (—) BTHE (D ATHME) , BRALEX (K

W) BAYREBIE (AMARFES9SETESE (—) BKE (3D ATHEME . B, XHEFERT, 595HEHE
(5) KESISXETHE (—) WAKS, FEANMPR.

A A
(o otk 8RR (€22 X 32 ): )
(Shareholder of the Split Enterprise)} (Shareholder of the Split Enterprise)
100% 100% 100%
el b (rbd. £iH)
(ko b, $4E) [> COSTINL STONMNE & el
(Split Enterprise, Transferor) (Split Enterprise, Transferor) Tm;:g_in;mm’
5t offshore \
7] onshore 100% wRBLTOFTLEHRRE (5) BAXHEMH “HoidbAR 100%
s1 FERILFBREGZLIHRA” (7, ARAYNI00%) , st s1
(A2 R ERAL) |ALERRSOFTLRTRE (=) JMEN “F&5T” &4 (7, # | masawmegsn)
(']:'her@s[dmtcom_paﬂyto %i{l}ﬂk (X, k%%ﬂ:—f) mﬁ—ﬁ%%ﬁf}iﬁk (Y, 'f/ﬁf:“f 'g'_ltf) (Thﬂ spli‘t(mtresident

(=) ARRSFEHZ—) .

If one meets the condition under Article 6(5) of Circular 59 that “each of the
shareholders shall hold the same shareholding percentage of the Beneficiary
Enterprise as it holds in the Split Enterprise™ (1€, A holds 100% of Y as it holds m X)),
then the “parent (transferor) holds subsidiary (transferee)” condition under Article 7(1)
of Circular 59 would not be met (1., the Split Enterprise X (transferor) cannot hold
the shares of the Beneficiary Enterprise Y (transferee)). and the requirement that X
shall hold equity shares in Y for 3 years cannot be met as well (this is another
condition provided under of Article 7(1) of Circular 59).

5 1-1

Besh, BUERERWERS9TICEO6KE (5) FME M B o LA BT IR AR 12 R Re I Lo B4 43 SL A IR RO I 4%, (B R
B ANV AR TR ERA LA B R R BRI ELGIRE) » OXRDLHIE S GEO FrERED , B
2, B 5 EALTTEE R AEEIE AN LG 27 E RV BRAC K ZER AR, B, AS5RERTH#RE.

BARE I B 129 R B TR

A
(#azideEAE 1)

B
(B4 2z kiR A 2)

A
(Mo 2bLayitf 1)

B
(M52 eyiEf 2)

(Shareholder 1 of the Spht (Shareholder 2 of the Sphit (Shareholder 1 of the Split (Shareholder 2 of the Split
Enterprise) Enterprise) Enterprise)  c0. 600, Enterprise)
50% 50% 40% 40%
% X hadw. £ibA)
A 34l $4EF) I:> (Epshs, w7 R 5 )
(Split Enterprisé) Transferor) (Split Enterprise, Transferor) Eicus Sciny St
Transferee)
# 4t offshore
g 100% BRALELOS LECAE (5) BARMER “HasbLiA N\ 100%
s1 M AR RES A B AT | LEAEERLOFLETE =
(BB EREE) (# (=) AREE “BHF” 24 (F, HA2LE X, A% | (Gasnumegpe)
(The resident company to. [17) FTHMA S Losk (Y, HARIEH) $BRI , LEF | (The onlit out resident
be split out) EHAEYHEAGERRILET (ZLAFTEE (—) TALHES oy

L=} u

Even in the case that the condition under Article 6(5) of Circular 59 that “each of the
shareholders shall hold the same shareholding percentage of the Beneficiary
Enterprise as it holds i the Split Enterprise™ does not need to be met, the “parent
(transferor) holds subsidiary (transferee)” condition under Article 7(1) of Circular 59
would still not be met (i.e., the Split Enterprise X (transferor) cannot hold the shares
of the Beneficiary Enterprise Y (transferee)), and the requirement that X shall hold
equity shares in Y for 3 years cannot be met as well (this is another condition
provided under of Article 7(1) of Circular 59)

K 1-2

Z T ABRATTZE RS AN AR A 20 SL AR BT BB AR 22 SR R B P B RS 2 SE A R BA B 2 A 2 B TR AT 204, B9 T Ui, B
AN, “SOTUHETRRINEREHSKIOFM, BERBEFEHERE (5 RIFME", MXMUETHRERER NS
WRETRE () TERFNF CHREEINTHRME 52HEX (F30 KNEZRIHAEA.

B2 BB R BIG RA S SL AV AR SR Y (PSR4 S0 .
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MR SLAN T LR RN ERSENELT (B8 , HELWRRA DLW RBRBGE. RETNS:

W B3R, XERBS LN, BESSHERYRVANZEWES LEREFS, EXEREELE. YRZES
NRBEBHBHA GERIKER) 100%FE XK, FE595XHEEKE (5) KM ERBRAFLHFRZL) , H
XABRT, BTXEHEH, EATRBEYRZOER (BTENARBTFARRR, BUAFESISXETRE
(=) BRERE (D ATHME) , BRAEX R HFHZ (ZARBREEERERMSSIFBEBD BB 3E
(BT, MAFEITXETERS (—) BHRENE (D ATHMA) . B, XFAHELT, SHmBHTFREE, 595X
BOXE (5 KEISUHTHE (—) BHARE, FEMMUMHR.

A
(A Y BEZR)
(Shareholder of the Split Enterprise)

A
(s b 89 JL 5 )
(Shareholder of the Split Enterprise)
100%
X (i 1, TAER A e e
(i e, $53E5) LSRR HAF) e b et
(Split Enterprise, Transferor) ( Beneficiary Enterprise 1, CT c1a13f;l].3;1;:rprmc g
ot e it’s not the transferee of S1) 1A \
#EP] onshore 100% I RFBATOTLEEE (5) HALWHEN “AogseLMARE 100%
s1 BRILFIRES 200 ER" (BF, ABRAYRZE100%) , LK s1
(%ﬁﬁ}iﬁ%%ﬁ‘ﬁﬁ) AERBRSOFLETER (—) TAELY “FHT” &4 (ET!, WG (o 5 e B R A 0k)
(The resident company to | 4k (X, fA#ikF) FTREAFLIAL (¥, FHG 2L (The split out resident
be split out) VARZ, FEAGLpi2feit ASIRMS £ F) 6EM) , REAL coriip o)
HHZOEASFLHLT (ZELRFTHEFE (—) AARNEHZ—) .

If one meets the condition under Article 6(5) of Circular 59 that “each of the shareholders
shall hold the same shareholding percentage of the Beneficiary Enterprise as it holds in
the Split Enterprise” (i.e.. A holds 100% of Y and Z respectively as it holds in X)), then,
the “parent (transferor) holds subsidiary (transferee)” condition under Article 7(1) of
Circular 59 would not be met (ie., the Split Enterprise X (transferor) cannot hold the
shares of the Beneficiary Enterprise 1 (Y) and Beneficiary Enterprise 2 (Z, transferee of
S1)), and the requirement that X shall hold equity shares in Z for 3 years cannot be met
as well (this is another condition provided under of Article 7(1) of Circular 59).

] 1-3

Besh, S5EN- 2R EERREL, ERS LA T 0L RE ARSI T, BERERBERERE (5 FHEH B
SEANV TR AR A SR A B LU AR 20 SE A T BRAR B 4 1, (B R B SE VIR R B R A o LA A CRig R &
BRI LOIRAD 7 CXRALKEL (F30 FrERKD , B2, BB5 LT EERMVRBEIFENFFILRAFER
77 AR R R BB R E SRR . TH, XMEET, BE5EI1-3K0, b TR eV ERES, REANTREE
SSLAN I, BEARFEEIET . BaAER T B -4 KRBl TR

B
(B a ik 6RE A 2)
(Shareholder 2 of the Split
Enterprise)

A
(it ok BB 1)
(Shareholder 1 of the Split
Enterprise)

A B
G2l iR 1) (2 M8 F 2)

(Shareholder 1 of the Split (Shareholder 2 of the Split
Enterprise) Enterprise)
40%
50% 50%
. Z
X (Hapl1, RRERL = e
s ahl, i) |:> LSTRALESEAF) i g
(Split Enterprise, Transferor) ( Beneficiary Enterprise 1, mﬁﬁmﬁw i
R offshors it’s not the transferee of $1) \e
#7 enshore 100% EALFLESOTLECER (5) FATHES ‘RS ZLDFAR 100%
s1 FEBILFRES 2L VRN | LERALERENSLETLE s1
(45 e wy BB AD) (—) AMZE “BHT" 24 (B, 9 idd (X, HHHLD) (e 5tk B8 B k)
(The resident companyto | A~ THBA 2oL (Y, HHHZELL; RAZ, HHS L2 | (10 ot gut resident
B sl outy HASIRRARILF) BER) , BHEFERAZORPOSTHILT b meiin
(BEARTER (=) ARAHERZ )

Even in the case that the condition under Article 6(3) of Circular 59 that “each of the
shareholders shall hold the same shareholding percentage of the Beneficiary Enterprise
as it holds in the Split Enterprise™ does not need to be met, the “parent (transferor) holds
subsidiary (transferee)” condition under Article 7(1) of Circular 59 would not be met (ie.,
the Split Enterprise X (transferor) cannot hold the shares of the Beneficiary Enterprise 1
(Y) and Beneficiary Enterprise 2 (Z, transferee of 51)). and the requirement that X shall
hold equity shares in Z for 3 years cannot be met as well (this is another condition
provided under of Article 7(1) of Circular 59).
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SRISCHTR I, 2 Bt CABRATTEE X 15 R4 2 S Al A M R 4 SRR AL A5 BRAR 0 S il B BB ) 2% 1 2 A T AT 2>
. RAT U, BIEEAY, 595 CHTHRIRBNBHES95ERSKIFM, RERBEFEITUHSKE (5) KM%
7, MIXF LT RISEPR BB R TS (—) THERFME ORI THME) 5AKEX (F30 MHAEE
SREAH AL

=I5, AVER MBS E59S BTRE (=) BHE (B, BHFTFREBARRS TARERAWELD ,
HAMTIHERES9TILHOKEE (5) FRIME, RFETIESLI Rk 2 S0 ) IE H ik 224

HAME, BB rE SR ANEEs L, 8, BRdEmRAVFEER GUX) ERAFZENI LT, N E
SOTICHTRE () BURHIE (D ATHME, B2, WTE2-1FKREIFR, AR LAWKIBR, XRH S LA
WEARE RS URBUREELLT ) » S2RAF Ay CHAE ST ZALTr, RXFFRI100%MIEFE R4k - wLAER],
RGP A EP RERES LR (MRBRER FJE) SEM, B3R P LA A BOAR 1% R 5 it BUAS 2) SL Al
HIBAC M (HIRRFE59530R6%E (5 RIME, XA ARFAS2H100%A0) , e P RN ik 2 Hikrr
JEE R FE RS VR B HAEEIE N AL RIE LT R RAVK BB K &4 (XR595EETHE (—) Tip
E Q) NMFEMH) - XREN, ATERBRBAN A JFRA S2I100%BAL , XptA <t E N FEA 2K R, BERA LFE
3. B, XFERT, 595K E (5 KESISXETEE (—) BAKE, MALEMNMRE.

A A
(o T LRIALE) e (45 2L R)
(Shareholder of the Split Enterprise) "\ (Shareholder of the Split Enterprise)
100% L 2 ARRS269 LR 100%
= ‘1\ A obtains the X
(A 2l bk e (A2l #ik7H) —
(Split Enterprise, Transferor) i (Split Enterprise, Transferor) *
100% E> e s2
2 S S (mréed, Fikh)
(i, §itH) (Beneficiary Enterprise,
100% : : Transferee)
3 4 offshore (Beneficiary Enterprise, Transferee)
SR WRALTRIER (=) AWEIAT M (FHT)
----- T LassIHBRiEd TReA R (5) M (ERAR L X0 H AL 100%
s1 Change of S1°s  _(100%) H##7S269100%M ) HF75%H (—) M6 =5
(J8dk 4 2 69 B R & 0p) [shareholder FINTAM (HEHIEF OO HALILF (S2) #) s
€The resident % WAEYRIE) HEBEFM, Mk, LERHBL, RTIHOEREL)
= e A Even if condition (1) ( i (The split out resident
parent transfers to subsidiary, say, X
bemina) transfers to S2) of Article 7 i i company )
2 (1) was satisfied, since the

Article 6(5) (A shall hold 100% of S2) and the condition (3)
of Article 7(1) (transferor (X) shall hold the shares of
transferee (S2) for at least 3 years) have logical
contradictions with each other, such 2 conditions cannot be
satisfied simultaneously.

E2-1

FEUARE, EE2-1FRELE CXOESIKBRSAS MEZH) , XK ERETH, ZEHESIFRRXIESITLH
15k 58 LFII“M3L”s RREN, S2RXMFEREAF, HRXFTFHARRESH—0, RN XIN SR BA B
BT X S2HBAR B HE”, B, XHMT8A KAESE, TRRHAT T EMEX ERESHK. MRESIS IR IFKME, 1E
TLEIETE T, B LA B AR e HR 3 S A R BB BRAR A A ™, A HR LB T L 3L, TfE LR HIEE 18
t, “HRBERERAEEXAE, BRARERAERE, ARABRAS2HKEMBAERIERA A, WH, AWEEBRISHRSIAT
LR Al

RERE—T, ES9SXHT, EOERS, R oSl i AR BUS 2 3L K A ERIE AL S AT, A5 STAS B
BT R B o SEARMV R T AR B SL ok MRS, R T, WS ERBAR, MIFAFRRRE.

B, R SXMBRARESAOBBUR (LB IR MBS RRE ST () KIS SRR A RFINRX
HEAT 74307
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EEVER, S9SN L HE X, BARBA PIHH IR BB 3Ll K 37 7 BB k4 SLA i 2 5 Bl o
LAY AR B ER 3 SE Al B BB AR BB A i 22— 2 MR RN R A, AR, AKEER, XA SRR D RR RS R
RIERER . ATREIERR, 5953BI105%ME; “DWEEHRENEESE12MA NS EE . RAHITE S, FRE
SR E T AR ER 3 5 1E R — Bl B 5 #EAT A X BM“12N A7, B8 AL R E TR A WbR v KB oR
M. B, BN ARIIME, Bl 3EEAEITINERE2E”, AL NERARRE 5B 1570 UG Akl
HRE—TUEL (S0 5.

B, WRARR S BRI BT DR R T2 BT (i, EE2-1FRB X BRE". B2P XK BT
BEIR = S2FEAL SR R ARA) , HE, WMRRBAZHTEAIEEFRRETH, Ba, NHEBSRNAEE, B
A= T IR 5. BFL, RMER—BMEE X LH o, Tk B SN E L L2557,

REHER T, WRHE DR RER", £FR0EE PO WSL, B, —KAFREFTFR R E AL R T REAN
R —RAF . MAESISLREXL L, ZAZHER R BB ER (B, XUEES2EIBAL, ST RN 2 X BT RF i
Bre, BISIHBED , WA LR TR ER (B, S2HCXPTRFIB™, BISTRIBAL, SIATHIX2S2E Sl A K
Bety) , EARFRERSS UMM E X L4330, XREN, 595 BIFMER G ERXNRARAS 5k (BB
BRI 5 B EREELE M H A RANS S .

ERZET EMIXFER, URETHA—LROER, RAEMSPRE, “SOMNERK A TENA RFAML &I 2
BIRSRAUR) . M55 FifE. Bt RERERF . 2RFHME, FRMBATN A EBL55 A B HEAT L B WA 1A

Wi, <RI, FEIRVRFFALECITERBUE R R B R RS OB R AT RS A, mH e ETHE
Bl R R BR MR S5 A B4R 1, BI VT SR BRIEBL S5 A BT, IRAF &, $5— BB 55 A B AT B AR B T

BhAh, ETIXAME S RN, S 2 LB I S BN E R R A BB, FEBORE T i1 IR S ) A e Lk
ITRRABT R T ERRRER S, 0, HEETERRRERSAE, EATERRETRE595IE K BT
T B PR R R BRI B S5 A B A A, BA TR EB LR B G595 O E K30 G IR BRI BL S b B AF, AT
TR AL R R B 5 AL B . ZEXANEERG b, B T595 30430, A 3RH XA T AR % = W i — &
FIRIIAE GRUD » POERDIL. AIHFKETTIE.

AT HRE, BOINA-NMAEBE—T: HTAMS2ZE—TFHERE —EX, MREILARREZFH 2B (R
SRRBAETER, XWRSIT IR (5) FMEMEXZ—) , XBbBUSREARKES2HI AL GX R ZF 7 3L 3
BBz —) o HWRIFELARRREXMEL GXRETHRE (—) BTHENE G) ATFHME , MeSBTELIELS
HARFRIR A LI L B B (AR E SO .

BENMEE—T, WRZIMRMNEE, 3FEANTEMBIABERFRS2, TRRBEIERASREERFRS2, Mo, HE
B AA, MUETEFREWITRIMIEFHAT, WH, 21X GERF) MARES2KIBAN, R X &7 AR S, X
FEHITE, SEFELERIE, A6, N,

KT A SO SR BB BB o BB 5 R NSE AT, T SAXERTEERR, RITRARIT
AT . BISHN A RPN SR, E/RTRX .

Besh, S5E1-2. B4R RIERRL, BEREREEHEFE (5) HIE R WLV BT A B4R 3% SR R B b BG4 a4
MBI BB A, (BRBE R IAHRR (RE) FEFADSSLAWHBR CRERBIRERHRLGIRFE) > OXR-SL
B (&30 FRERED , Ba, Hb5 by EE R AEE3E N ARG Z 177 E R KRB M ZE KA
R,

AR B 2-270 R B frs
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A
(a2 ey F 1)

B
(g 2oL F 2)

A
(oo B A 1)

B
(s 2R d iR 2)

(Shareholder 1 of the Split (Shareholder 2 of the Split (Shareholder 1 of the Split (Shareholder 2 of the Split
Enterprise) Enterprise) Enterprise) Enterprise)
60%
A
mmm——— — L=
i ~ 3% 7 AbBiRS? i
X % AL _ X .
(G adak, #ikd) i\ AandB obtain (Raaddk, $#iL7)
(Split Enterprise, Transferor) 1\ the shares of 82 (Split Enterprise, Transferor)
= b S (Brzpe. &ikH)

100% (b, RikF) M‘“YE?“P‘“%

389 offshore (Beneficiary Enterprise, Transferee) Transferee
x
#79 onshore BRALT BTEAS () MeyBIAT S (28#F) , A,
) pEs1 e  PRALEBLR6EF (5) HeEHS (‘R LbLHARE 100%
= Changeof S1's BRNHRAR L 2BMM” ) , K2, KERALLE KT =
s #FF () AHRINTES (RESHILF (X)) BHTIEF
Chitp2UBEREL) | stacholder ) ypin gy in1s) pETRTAR, (A 2k HERLE)
m"b“:“‘d‘?"‘ (l:;l)npany o Even if condition (1) of Article 7(1) (parent transfers to subsidiary, say, (The split out resident
b X transfers to S2) was satisfied, and further even the condition under company )

Article 6(5) of Circular 59 that “each of the shareholders shall hold
the same shareholding percentage of the Beneficiary Enterprise as it
holds in the Split Enterprise™ does not need to be met, under such
circumstances, the condition (3) of Article 7(1) (transferor (X) shall
hold the shares of transferee (S2) for at least 3 years) will have logical
contradictions with the actual situation.

222

MH, ERXFENELS, SE2-1h#E TR0, WRXIEFEEF RIES2HBBUESANB, B4, RES9TIH10KHIM
€, AARR3ER LA S B U G SR — BB N B S B AE 2 3132 5

RE_ERE 50T, BUERIERE KB F RS Ak a3 (RESERBHRE) BHET (B, E2-1/E2-24#fE
), FATCIER R 595 3CHAE KGR R B S5 AL B IR R T 1, A BIRL H K. AR S0R R i S 2R
Agrar (B, E1-10 B2, B1-3. B4 Toik RN R 595 30 U5 BE AR BR B 55 A0 3 ) 22 30 214 B IR L
Ip

T LR, MR REHERT25 CERSIT L BTHRE (—) TRERBREREESI LS. &S8P
B R Al A B R Ak B T R IR T B S — A SR B R R R A BB RO R, B, ToEEXT R R B Be Sk il 43
S, BRI B

(EEBXRTH—PRULFIFEATHHERERL) (BR[2014]145) %k GEEMTHEMBBR 58 (7D B
SE: BT 58 B HOFEA M AP BB, . T RRFIREBL S A B BOR KGR E. W LA,
F5OS X RBMARKMEMARLS XN RREZ ELTENEZETFE, FEib, HUNHEE R AT HE N5
W, HBRTRAMMNERLS 4GP EREE, ETRESHAVERK TR, TRSERIE KBS
BUANTEEHARAERSLBERNARTY. XENE, ReS5EXBORESBETEWH.

FANERER], AR MBS PIRTRERIRB T AR R, HfEMEE LB, RETARBEME, RFHAREREA S
SR HEE R B A BB

(2) BRMEHERT

595 EIKFMER, ARSI SR HETRMAFFEALS A — KW (B3 , FFdpairalm
REIE Il AR BAAT . ARIE DN & IR AL, & HFSWASHFTRERAERFLE, B, LA
BEWRSOSCRTARE () TEIEMAN, RARHETRE (—) HNEINTHRME (A, FHibhr (EEHs, Mk
WA FHFMWKIBAR) SENAEILERMERZLT B1, Sal) KBRED  XRRE, 595 MM FE 2R, &
E59GSHIMN BIASXMNZIE) SEHFNE NI, FENEEETE, TEFRRWL.

HAEME, BAMREERSIFORRBER DT 00, B, RRSITREE B RARBRIE GE—P 28R IR
(FWSFED MIERARI (BRIFET) B TIER MERRIE, R & I KRS

Hep, ERBEFBEET, PP R—FKAF, WEHT BEHFAD ERFFERERNERSE, BEREHEHT (&3
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b)) K grBEAFELE: MARBREIHBET, SFR—KAF (HiFdl, THRHERERFSE » #aisr (A, #HeEid
D FEWR I T8 R RN AT 82

» QBB WE I 2 R ER I (FRIEED

FER A I BT DA R B RCE IR T, T TRz (0, FAF GERRe RWaFas GEE
Redlk) O HAHMMBEA B H BT E RV RBEILS FAR) GXFER —RBHERIREARIE , RIES95 1K
EIHFHEL, WEHTRBAR GEERAW) « GHFRTAR GEERMW) W, WEHTHRE (BAF KK
) BWEHT (FAE, FERRAEW) KBRS (EEERRGN) .

MRIESOSLHFIIIE, WA BAE S Ik L E CRIRAER B DR il i BAUAE 9 34T T5 R SAT a2 3 77 1
IR . RIESOSLEOHFE (4 FRWHE, R TFHEHE, TURTREIMNR.

HTERAPFHERLT, SHERE, BARMEIERFS, ZEHFSSHEAF GERERMLD Fries i jE RV E
AT AR GEERAND FE, Bk, mTFE3FR, BRTRIFG (S2WFHXO ATLLNHERSITIERTHE (—) BHH
B (D ANTHRME, HHTREEHERE, 847 X, FEAERMEVSIEREFEILT) BAEESE, KATWRASHHET
AT (82, fEAERAEWSIBERHIZILT) KRR CERA LFEA3E) , B, HEEBLETRE (—) TPKE 3

ANFaEM B, BbT7 3R R RA Zik 5 R E R, HAEEAREIL o B, XMERT, SOSXETHE
(=) BMES&HMEXL GE) MBTHIEARE, FERWHR.

BT S HERE,
i A X (R bk jt L ad 464k
s 3 i F) REHS, T
(A blyiih) ARSI 89 3% I ('S‘-H'{L‘:Il_!.ﬁ-‘!hﬁi) BRAS) BRI
(Merged Enterprise’s sharebolder) | <+~ A gbtains S2's shares (Merged Enterprise’s sharcholder)) oo o 4 o0y 44 1¢ 4o 0 34
N X (Transferor) ceases to
- 100% exist afier the merger. It is
e, TN, T e - i impossible for X to hold the
(6 HE el %};"_—71') : shares of 52 (Transferee) for
_(Merged Enterprise, Transferor) 3 years.
XAk 8298 M & e R
- y )
100% X merged into S2 | o [ :
52 s l
(G fd, FikH) |:> (&t d, RikH) e
(Merger Enterprise, Transferee) (Merger Enterprise, Transferee)
£ 4 offshore -
_______ e a
A onshore L SUAL AU 4 3L 2552 i
s1 S1’s shares being transferred to S2 51
(P BER A L) (o B8 R ak)
(PRC resident company) (PRC resident company)

&3

BN, FEBESESSMBERESIFREMERS, CFRENE) L7 RIFaEm DA & F R R B 55 A B R & FR 2% 1
eI EANRR, 595XETHFE (—) THE BTy bR R EIR BE IR, Bz & ki ik
AT CAMEN 36 A LR A I Ak 77 R & R BB

FEFEL, BRITFNE.

BAVNNy, EFERRHYE, S9BXETEE (—) THWE 3 MFHEFHE N LT EERAV AR RE. BN
B W EIFERIBAR.

RARSHTI T

B, BWEIFMUKBAR" (EETHA EEIFZFAFEERMSL (EEBRISD BB, &R (RS
S fESEM EAE A E#R &I (EEPRIX) FFER, Bk, “BadtelmiBiR” (EEPRA TWREERAe
WBAL CEEFIST) B “Feikdr.

B, S9SICEIKE R IHIE P AHIRB N B A I DR AR B A IS KRB AT, RIREE IS RRAR

13



F AR IR CEEPRX) Rl BEIEFEmER TH (ERPRA B URA) FEREEIFel (RS
X HIBAL, MRS ARl (AIFERERER AN, RTINS MBBUERNMN (ERNAFBD « B
BEAS”, WATSCHTR, WLARA I (S2) KA, WA LLREIFAL (FERIFRT Fris i B, mM L
HREFHFUER, HPHAaES] (BRANW KRR, Fit, BEHFEVHBER (A RUHFTRHESIHEEL
(XD HIBRBUCRBECE I (S2) KBRBEE 4N (EEIHED RISV KERR, NEEL, ARFY
HEFASIBM, FRA EUSIHBRBETHRIEN . 52, BTHEIHEEL O XGREFH (i
ib”) ERAWERR (SD HERAEERAeN”, B, FAFEOBESHELHBER GERRAEL) (A BEB
FRER (Fib) BRIV (SD HFLR, B, #aHalfBR (A Tk HBAaeeRemRqa

> (S1) A ikTs .

B, MRWEIFEWMBR TSI A EREERAWES, Ba, ZEFBEANLE A ISR A I
TRAEBURZRS) (B, HiaIF AR s A H ULRT R I E R K BAD .

B, wT B4R (Ed, Amflc BRI, RRARFASIH0%HIBAL, XEFH STK0%KIBAED .

TRk SHERE,

A A X OB R A 2R AL 89 48 ik 5)
= (4 dath) AdR ST H T A 1 (HLLesizR) /LS, T Tieadi
(Merged Enterprise's shareholder) *-._ A obtains §2’s shares (Merged Enterprise’s shareholder)] # S2 (/& R 4 dk 1% 42 4% 4
ibF) SRR A#IF. X
100% (Transferor) ceases to exist
e X e X after the merger It is
(€T =y ) impossible for X to hold the
(Merged Enterprise, Transferor) shares of S2 (Transferee) for
Xk S2H AL A H e e e 3 years.
100% X merged into S2 | e :
S2 s2 :
(AHpdr, SiF) l:> (&Hddk, 2ikFH) e
(Merger Enterprise, Transferee) (Merger Enterprise, Transferee)
3 5F offshore P
SRR et
R vt e S1AE AUk 4FiE 2682 ik
s1 S1°s shares being transferred to S2 s1
— (+BEREL) e (PEEREL)
10% (PRC resident company) Iﬂ%_r—_ (PRC resident company)

mB, EEAHAHT, AT ASIAENFRI(10%), ERRESHERE, FFREALRETR, 546HTRLX.
Besides, in such a case, the shares of S1 (10%) held by A remains unchanged after the merger. Say, it does nothing to do with the merger.

El4

BN, FESOTIERTHREE (—) BHERBIATFHMD, HEIANZFMATLLZE, RIAARZIMEE. WETSCh R
B, BB, BIE3AN TR PSSR A TRAEREAR RGN, AWM ZRE 2N TR B B g S U
BURE AL BT B BL R ARAL™) AT .

» P E R E I 2 EFRIF (BERIFFD

TEFTRRER, WTFESHR, MFRRHFT B, FAF GFRRAL TREHFTAR AEEREL) , XFE
F— BN ERRIF" BT AFREITEERMBEBE S AT K ZH, WAV EENPATIE, MEEE
Wi R 59T XETHE (—) THHEE (D) MTHRME CTRIFFHEE THFE TELERMLEBD , FE, EREKEIFRE
BJE, BTTFAR (FikJr) TEFSE, MEEERSIT RS (—) BPKE G MFE&M4 (B, XATREFE—A4
NEAFERS2, BARFFEIFE) .

B, XAERT, 595XETHE (—) FHMBBESIHNEN GEX) MEFTHEARE, FEMNUMNPE.
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X
(oAb, RAERMEHLdd

BE, £iLF)

(Merger Enterprise, shareholder of

X

(S#dak, RAFABRSH DALY

Bk, RibF)

(Merger Enterprise, shareholder of

Merged Enterprise, Transferee) [ r— 5
| ORI : Merged EnW, 'E‘ransfereel)
100% | 82 mergedby X | " | RAR CFHE” (S189EAHS2
e 2 e e .. A Tl BAX) ; AMAHFERE, 82
e &
\ ___ (Merged Enterprise, Transferor) R AULR 3
77 offshore This is a case of “subsidiary to
# 7 onshars, 100% 100% parent” transaction (shareholder of
% $1 1s changed from 52 to X). After
\ s1 S1 the merger, S2 (Transferor) ceases
s “a ($EERA D) (PEHEE L) to exist, and thus it cannot hold the
SR AL #iL X : (PRC resident ) shares of X (Transferee) for 3 years,
e iride (PRC resident company) company
transferred to X
5

o, BAIESH—TF, MENAEFREABRI (FRIFE EHHHRELGE, IAREERTIF (BRIFTF) EHZ
Fri8, SASESEEEE B ? ERLSEES, BATBOLE, ASRILT AR USRIFWREN T AR
50 BARGENEER, RANLSERASERREEL, MTARNEEND. FHREFLT, dTRETKEIFNE
RRBTIFR— T, Mo, FRETFARESE (ERBTIE Wi RFIEmE/NE R A FES URERIE) KT
FEMEE N XTERDNL ER—H TR, Bk, wRBERELHE, WIRERARIE (FRIFP I ERRREARE,
R B3 R AU F 4 TR U R L SR

RV, NARFRABIE (FRIFE EARKEARBRILY, RENERAFRLKRFHRBERNAR (SPV) X£IFHE
BOLBAK BinATREE G BARA T BIFSPVIIRIL 228, 4, RATER, XFZHS E—BIIREIENAER N EE
Az, WMEREAR? EARGERIMER? Bk, RIS —SHEL, MRBIEHRINAE BAE TR
BEHIE TR A AT LA & AR R AR B S5 AL BRI B0 4 1, TR B R R AE BB R ekt B 4877

» BB ECAE I (A S5 — KAE SR

FER A I B B R R RE IR T, (D WTER, MRERMVSKEER QHERMSLB 264, M
4, EIANBREZ B A I AW CHI ST =M AGI— 77, BRI RFHIE R4 SHIBBURE N RAERS), &eBrEgE
HAMBRIBAR (A BRECHKBG (B, WrxEcHR) S MAReEh. XEME, A= EhEEiRm, Wi
WA LR BEMRREARSE,

HERG A A
B issues new (LFdaFehizs) -
At : (SHRFHER)
hares to A - Shareho
5 0:!_, ( Ider of the merger parties) il AR i ki)
100% 100% 100%
B T B
(ftad) o (St k) (GHoa)
(Merger Enterprise) el (Merged Em::imsc)n“ (Merger Enterprise)
# it offshore | into B
4 71 onshore a 100%
L SHEAMEFKLLH, F*LPEAFRY .
5 5’ shares remained being held by B, thus there will be no 5
(3 B EE4d) PRC EIT impact. (FEEE&E)
(PRC resident company )} (PRC resident company )

El6

(2) BIEEIF A BEEEZ WA IF MW CERIRN, TR E R SHIBABUE AR ) — B8 2 AT & Rk B R

A B4, TEXMEOT, BEITFFKERMESKBARERINEILRER THRAR", MH, XH%ME, ikl (5

AB) HFASRAZILTS (A, B, $EHFMWCHREER) KB GOTFETHR) « XFERE, TR 59538 7%

B (=) THE (D AMFHEEF (BRTHELERRSVESD ME ) MFEMG (ERBRFEFABLKIBFEU L, MXERA
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BESEILED -

2 A
ASTALAE A & 3 2B a PR i
T ntion (SHARFHRE, $iH) | (BARFERE, REF)
cormideraion (Shareholder of the merger parties, ,~"| (Sharcholder of the merger parties.
: = = 4 Transferee)
using 8’ sha.rc%_,.»"‘ Transferee) *
;
/ 100% CEIN 100% ! 100%
f B Cmcrgcd '».“_‘-. $ ./’._’,.-- | =
\ (OHEL JUA) B (HEAER E> (S, #HitH)
\ Adceges mlcaponcy (Merged Enterprise) (Merger Enterprise,
\ Transferor) kg T
#5 offshole,_ - - opah
Rt S i BRAMILSHEM (FHBSHCHMA) , & “FRE" , Lk dnch:
RSOFLETRE () AF “HHF" HF#4. §HXASE, B S
( E‘s &) (FEASRAEIHILT) ATLBAA (FASMETILF) SRR, (+BEARELL)
: ig _d;}ﬁ‘ y | LAEFARSSFLBTEE (=) ANE () AT &H (PRC resident company)
UL o= STy The “subsidiary to parent” transaction (B pays transaction consideration to

A using S’ shares) fails to meet the requirement of “parent to subsidiary™
(i.e., the condition (1) of Article 7(1) of Circular 59). After the merger, B
(as the transferor) will not hold the shares of A (as the transferee), thus it
also fails to meet condition (3) of Article 7(1) of Circular 59.

57

(3) B—MERLE, WTFES-1FR, BRAWSHEAR CEERMLC R#aIFal, ERIKEGIFERZE, CHFE

R SHIB AL &7 & IV BRA, EXMELT, BTHEIHFALCHEIF B EIHFAR100%HF T AT XER (M

RIHATRR) , BYEIFSWC CEiLTD ERWEIFERERFIEESE, Bk, HWTHEERSOSLHETHRE (—) W|
HEE (D ATFHME (BRTFRIEERAWEO ME Q) MF&M4 (ERCREBHZIBEU L, TiXZERATAESEH

B o B, XFERT, S9SXETERE () BPREBEEIHFNEN G BT BEARE, FERUN

x.
A A
(S BFHEER) o
. (BHBFEIER)
(Shareholder of the merger parties) (Shareholder of the merger parties)
100%
100% 100% e -~
B S R B ;
(&bl &ibF) | BHA | Goéstdd #HikH) E:> (dhdode, SikH) g
(Merger Enterprise, Cmerged|  (Merged Eniterprise, (Merger Enterprise, [ ______ e
Transferee) into B =~ Transferor) - Transferee)
# 5r offshore ‘
(S 100% 100%
B s
"""""" CF BLERAdr) (T EERAL)
(PRC resident company) (PRC resident company)

G2 A, BRCAAZFTRE,; 47246, C (HitH) B, FTREAB (FiktH) ¥ER. AR, LEBL09FLE758 ()

HAPaE (1) A5 3) A T&4.
Before the merger, B and C are not under the relationship of parent and subsidiary. After the merger, C (the Transferor) ceases to exist and thus

cannot hold the shares of B. So, 1t 1s impossible to satisfy condifions (1) and (3) of Article 7(1) of Circular 59.

% 8-1

AR — =5 TRHERS, WT B8 2fR, BRAWSHER FERAWD) RFE&H4l, ERIEGHTERE, DIk
HE R SHI A & 5 & A BRA, ERXMIERT, BTHE IS DA G I AV B2 85 A 1 B8 22 100% K 57 A 7
KER, BPEHFMUD CEiLT) EREREIHFEREREEFS, FHik, WREHESOTXETFE (—) TWHE (D M7
FUERE (3 MTH&MH.
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A C A L B
(HLdgiih) € T8 FF1T o] &) (AR (e Hbdeipi®)
(Shareholder of the (Shareholder of the (Shareholder of the (Shareholder of the
Merger Enterprise) Merged Enterprise) Merger Enterprise) Merged Enterprise)
100% 100% e
B - D L B !
(&4, FikF) BAN | GLeHLL, HiLF) |:> (G-dfdode, FikF) g o
(Merger Enterprise, Cmerged)  (Merged Enterprise, (Merger Enterprise, |________ "
_ Transferee) into B -7 Transferor) --__ Transferee)
#i % offshore - .
e - 100% 100%
i s s
""""" (+EERSE) (¥ EERAEL)
(PRC resident company) (PRC resident company}

AHZHT, BARDARETAE; 44XRE, D (#HikF) B, ATRMEAB (RikF) . BR, LERA9TLETEE ()
AEeR (1) HdeB (3) AT &H.

Before the merger, B and D are not under the relationship of parent and subsidiary. After the merger, D (the Transferor) ceases to exist and thus
cannot hold the shares of B. So, 1t 1s impossible to satisfy conditions (1) and (3) of Article 7(1) of Circular 59.

58-2
»FBEIF (A LLBEHRLWRIF)

EFREIFMBELT, WTEPR, #aEH&T (B, O EEIFTREIHIERLE, HEHFET (B. O 5HKAFD
ZEANAREERFT AT KRR (SOFIHTHRE (—) FUPKE (1D DTHRAFERKD , WA REEESMERFRR
%, BRALREIFERILT (Bl O FHEILRILTDRIBB (595 3CHT%E (—) BPKE Q) MFEMITERKD ,
B, TR RHETHRE (=) BHRE (D MTFREME G) AT, B, XMERT, S95XETHRE (—)
B RS & IFRE X GBS MBTHMERKRE, FEANMR.

A A
(#e & H 5T HHER) (HAH5FHEER)
(Shareholder of the merger parties) (Shareholder of the merger parties)
IPO% 100% il too%e [P e
_ mMB }_ —————— ﬁ————————l 5 } i L C |
(Fikeddad, FikH) . : e S e i
EEH b, L) |l (Newly established e, S Tt (iR Aok, Rib7)
(Merged Eniterprise,  [#A | Merger Enterprise, A (ﬁﬁ*‘-&—‘—m) (Newly established Merger
~ Transforor) - M"Eea} Transferee) Imﬂged B i Enterprise, Transfarce)
551 offihore e s -
% ] onshore / ’ g 5 . . )
1002 FRLHT, WOHSFELAEREABLAS, & 100%6
5 e %‘%’%ggiﬁﬁgﬁi?ifﬂX?ﬁiﬁ&ﬁ%iﬁ, & S
o ATRALBENERE.
15 @E_R"/\E:&) SATEE AR EELD In a “merger into a new entity” case, all the parties being i EE_R‘{E:&)
(PRC resident company ) S* shares being merged cease to exist after the merger, and there will neither (PRC resident company )
transferred to D be a parent-subsidiary relationship between the parties being
merged and the new entity, and nor be a shareholding,
relationship between the transferor and transferee.
K9
» Fefth

W E10FTR, WMEEEHRRSOSILHETRE (—) TWHE (B, BFFHEBET CHFES2, XIERRAWSIHRES
S2) +RHFHE FEDIERELL (XFES2ED3E) ), B4, REEREBHELEIHMENL B, “XFEL2EDE R
SBXIEENRNFERY, NTSBLEEREH, S HEGREARSE XS8R & B DR AN E L& L. #E
Z, EAEMBEAVAIHBFEEGRISXETRE () THHE, HEUERRARFE“GIFHEX GO
AUBAT Mk, KRAFERN R, REFEBBPEED.
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WRERBLASOTLETER (—) ANGAE (B, &4

FHEEHT+EHA TR EIF AL, o7, XHAS2E

F3E), AL, HERERARBL 647 (iLsH)
A HEL (REXNARSHALLFRAL) , FELER

(& Ll 89RE ) R

(Shareholder of the Merged Enterprise) | If the requirements of Article 7(1) of Circular 59 (parent

(transferor) holds subsidiary (transferee) + no further transfer

A
(ot e iz R)
(Shareholder of the Merged Enterprise)

e for 3 years, say, transferor () shall hold the shares of e Jwow
X transferee (52) for at least 3 years) must be satisfied, it would | X '
(A, i) be impossible to simultaneously satisfy the definition of 3 (bbb | 35L5)
(Merged Enterprise, Transferor) “merger” (requiring X to cease existing), which results in the | (Merged Enterprise, Transferor) |
inability to complete the merger. TR RN, BT o i
100% [ 100%
A s2 T T 1 s2
I (FrikéFdak, k) I (Friksstdd, &it#)
: (Newly Established Merger I |::> (Newly Established Merger
| |

Enterprise, Transferee)

#7F offshore T R G
# 7 onshore 100% 5
i - 7 S1REAURE RSS2 100%
81°s shares being transferred to 52
S1 S1
Sl ($HBRLL)
(PRC resident company) (PRC resident company)
10

mH, XFMS2EIENAEIFIE, X—PREILEXHSIMBAT 275t (R —MERT) . SHRNE D —Fid
SHTEIZEAL, RIESOS LB I10K M, WRHAR G5 MET LT, E3EFTRRLTR, ABSRNAEE, MHLAH
GEMA —T B HZ S .

BAAEE, 3FE, SORMAEIFXN, XiEH, SRR MARE, XNSRAEXEZFEIEST (R BAKER.
AU, EXRATCLER (EXRBSLRATIEE R ARG S FrARE FRERAE) (AXBSER/AE2015
FHTS, “TTAE) W REWHKFK", FRH, 7T LAEB“ 28 iR .

BRI, BETSASHZEBFIRMBER, FUREER—AFL, B, 7545 RE0ISERMN, 595X
725 343 BIRAE20094E FI20134E R AT, SIBLATVETE20004E 201 34E IR EREE — MM EBBr A S, HiEEE
20004EF20134E T2, KRIMAIFARER—F (XIESIHKBRESS) , MEER ¥ (S2RKEHX, XEH)
i, %36 TEARNAFRLNE GREEIT. REK, FRASOSIIRT2S M EEMMAKE, XHAHREES
WA BEEAR FLX 20y SO BB, A SR B 75 A% ARSI R bk, BIRA B 575 A% AN
HATEA.

Tk, BMETS A I R e &CTE201 54 LAS BB L& 595 UM 725 SCSE I B R34E+ 43 B 25 /B s < FIR B 1 T
B, fdX3NCHERGEEREFHTRAZ B ERE LB ENB (595 XM725XE L) MEEEER g FE (7
SAGFRNEMNEREL MR, BEBR MU E RERR. ZmE, 75AENIERRER”, XM
BT H R AW ER G595 XM25 X HEHAT RN R AIMER, A2 TERMALEIFER&FFRE LT RA S
A 1) A IRGE SE AR LT I v B T R SE VB B ) o) BE B R

HERLKZ, LIRS MR, RONFERRRKETT WG HFRET. WRZIERKT ZMEEH, ENERTE
BB EAT G XREA, 5953HIFE (—) BHRBEINTHAERERMALAILI0%EZEER KNS —FE
R e Lk HARA 10 R A BEBU I PR 1) 7 AR SRR T7 2 18] i & A % Sk AR RO AT RE A

TR, SERAVE LB SAER T — WP ArR g4, HLAR B A AT 595 AN 725 30K G, B SBUT AR

FRBERNEHIBANNETEEARKRERSLENA R, SES2SOERNSITILHTES (—) THERE
TERHE B AL &S BH E R RSB LT HRIR P & I — AR E BN &, B, ToiEx Rk
ER I ZHE. MA, XERELEHR, SEBBPEEREN.

BANERE], FROHITHRBSHRAT R IRE T AR R, BTMAEMLE S, RRTAEME, RFHERERALE
FHaH (BESSMFARRIFESTARRIEL) BERRSKRER S CERE.

AVERTCH, SEXTETAN D ER, BIE T 725 CRBHH BB LS REBE N REI T S5EA/NTHBRATE R
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BN &I ERIERT2S XRB PR BESIF M REPRE T RZEI DN, SEWH, 595HTHRE (—) FTHER3
FERNFEA PN 2 S B ERERS A L 3. &I ERmBEERER, B, &R NERAL.

3. HF B E I F XAEFEEE 1, X M T 1 B 2

WETATR, 595 3BTRS (—) BHIE 5595 300 A 770 50 B 8 SURUE IRk Sk ik RO M E AR FR . M4,
MR ER T, AEFRETR RS DR IZE, X725 i H74&5E (—) THENE Y aBESEs
A gySr, A RECH EER A BAPHALEE ", R AN ERASOS T4 E (—) TIHE AT R 3R
W, MHHTAEREMER. LT

BEXFSOSICMT2S SO Fh SR, AREBMGEE RN, WATRY, XAEAH. AHERAAECRUHTER, ERAHT. B
TS, SR725CFTRE 74 (—) TRHEREROERESS ML L. &3 S8 EE R BA i E L,
TERZA TR RS9 SIHTHE (=) BKHE P AT EMERE, NERRA:

AR AW R ESAN 55 2 B KB E P EE %, (DR TRE (—) WHHSL. §IF5, 1 BRMEAFa4EM
5%k [RHok] MUEMAZMSL, ERFANFFE oK, A TGFEEABKERSAEME: (—) FERMALEFEI00%
BB — R R AL MA IR R,  [LARESS L. &I 5 SBUR R4 BAUR 28

3 1 WA BIE R DLE Z TR LT R BB AR [ 1 (M) B [ BRTSsMSL. &I 5 E-I, 1

ik 77 E R EEBSPRBEAEEIF (F3F) WAKIEEAE (K] Zib77EERAWHBEG  [ExH5Esh
WHIZFSE HIAS, Bk EREWKIBAR A EEBSPRBEAEREIF (F3F) WAKIERES L. G5
BT R R R B Hoh, Ssesh ol & 528 5 S BE A BRI A BT AR KB, SAME AR M
REEEBSHRBEAELIFE (E35F) WAEILSSMPATRBS 17,

FE 3, < 01 PR A AR BRITE UK 725 305 KN BLEA RS9 S SR BT ER (BT EN.

TV A, FEERITREDERORARE R, BB B =l 5 < g RSB mAanlk &5k FRERE
5, EAERREARS RN ALZEED, B, TESOSICHTRE (—) WEBATHMS, RAFANTHME CRER
13 AR LR 2B Lh A8 TR B S AL ™) REMIRIA A LS. Bk, WA ARSATHMER, *FFESEa K757
FHME, 595 RTHRMMIRNUB P BE", REBE L.

VU, BLBRHE BRI BAT 595 XM 725 30, ARFE o B AT BB b 58 B 3 e B AR B4 A8 & 3K

€45 Rk, HEBES114EF/MX AT T 8 XNEER e/ 2 A (SR Bilce™ , K, SIAERMXET
Bl bh R AR B E S, —BEIE I EMABER (BREEHNFBEXFLD « UHESEIFEER
Crp e N RSN [ A PG B 5 %ok 45 T B U AE B B R 6B R B e ) 9], FEHE26%% (FEBHLRHE) ), HIFM
R “HAE—TREREHLE S —FRERNBKRET XER, EHABRT, LERERRSHMRANERLT (3
JRA )RR A particular with respect to residence™) , AR 5iZ4H4 H 57— 77 19 H R A HEAT B8 AIE MBI ERE R R E
RAFREHER, ”

BEAh, MR (R NRIEMEBAESCE B ) 51K IIME, H AN RICHE RS E %% K KB % L. thE R4k
BAFMER, KIEHKL. EMIEDE. CLE, B (RFARE) BS8KMME, e\ RILHEBUT RS EBUF
WLIA KB E S AEE N FEMER, KIEE BRE 708

R ERME, WRHE 595 30725 SCH N ER AR 9 BLOUE T B B8 7 74 AT AT A2 38 P45 BR 130 55 A 2 ) 4 R 2 1
(HsE, WETHnE, “FRAR BB BLEHEEWEME , Ba, BT FAFEEAELRYE, HEF. SUBRE
R MR BRAE B S A B I A R 41, EEXTEE ALY L. BB EAEREASWHAR S, SRANBBE#
%, Frbh, XHRE, BRRESSIARLMPERAARESY., SHNHREARBNEZ T EFEWEES (FH) 1
BOR GRMD THVBEFZPRGL. T BLSS SRR D Hh B 5 A 5/ R R A SO R ) Sk L 2 —, AT 595 X725
SO ISR, NASFASSTME AR REARBEMESL CGEE) MER GRHE) REIRE.

fi. &
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ZLETR, D TERAILEEREGIFLS, REBYGEREN, Mirik O30 BEHAR, SR iR s g
B ERAMPAT, SERGERAME. K, EBBOREFEDMERER, MAAFREFENTHTHBAKMRE, LUR
OB BN T W R B A FIRAT 595 X725 30, S SBE MBS 4 SOMES & I LG R R SR B %5
REFFHBIBR R . B REA T AN E B AR AT R, BANRRXHA MR BN B, BEER
FTEMERR U, BRI S G FERARRIERSAEAFBIE, RRET2SChE GEMY B, 59530 %
B&HE () TMERNBRAE RSy, §IFFEHEE RN HER". BRY T SRSl
S AN, SRR NS TR EHZHRE AR RER S A EABIIZ.

THI o 25458 26 A B ) A OS RU) 2 T8) (K0 5F J& b SRR, FE RO SR b, BRAWERE], FHIITHIBLS PR BB Ak 2 3L 55
I HRR IR IR S AL B E P 2 R Bk B T A EARE, XTI RE DA B I 00 S It 1R R A AR BRI B 5 A B
HRT BN

R, ARIBEHRABARB R, o TFrREERalsir 56— 5 ERRREACESENFEM L RNE
e ARIBSHRERRRRFE, WFREERels 58t —RTEARKEACHEGERE ZIBBRTFKILYT.

AT B AN E KB5S R SR T 1 R X BT IR S 1R BEAT B BT B T R, 7R B AT R BURAE S SRR, A R
HIAT TR BRI AN A R T o X451 (] 42 AT FR) P 40 B 4 22 e R 95 A B TSI R KR DL 2R SR 3L SR SRATE
R 384 n ) B

BAT B R %5

RIEPBI PPN S, PBRXS, KRB BRI, B X BCE A 2 ) 52 AR 20 o 2
zoﬁﬂ%ﬁ@%%%ﬁ%@&i&?ﬁﬂ%%?%i%,ﬁﬁ%F%%i,ﬁﬁ?%ﬁmF%E%ﬁ%ﬁ
« HEBFZEWRS;
o R 5HM B RS
o BRVPBARKGE. HE BITRS;
o WBS R R SRR S5
o BilcHE I BLSS M RS o

MEH Bt TRBRMNNRE NS RHEXER, BiE5U T ARKE:

WA BFEKA
B FHE{F:  guoyongmao@haiwen-law.com

Zh BRI
B P IR liyang@haiwen-law.com

FH B & % A i
B F MR tianyue@haiwen-law.com

TR PH AW
B TRl 44: zhangtianyang@haiwen-law.com
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