¥ 5 R T 255 B

BEFAUZ A HAGRE: OIAFM THHELBESGHMER
e J5i Mg

=
il

EERBEEMENRNERT, HAUZEEREREEAE. BVHRNEERR. U5 HARIRE
VRS BAR R IF RIS BBOR,  IE3BHT N I B3 A SR B AN i B IR B 7 I B H I —

(HAMEEEY  (Overseas Investment Act 2005, FHR“OIA”) & HVEHT 76 22 4 B HEN B 0%
o 20254EFTPE =588 T M OIARI Bl — R B RIBTT, FFH20265E3 A2 AR, HIEELRB—F 5%
F. AL ESBITEHROIAEERELE, ) vh = 405 8 b B i B AR 55 4 S v] B AR e YR A A 3
EEFE LR ERE . A T EARERBIE A EERARIT oRE. B , BT
) BEOTAT T H I 10 B b 5 & 0 KU R

—. =V EEHEIEHS

F G 2 OIARIBAT VL NI B IFAE (Overseas Investment Office, FFR“OI0™) . RIFOIA, H—
3 5% S BUE S N LIRBUBUR T AL 3 SR E KR LB, WA G RBOIO® ks Bhsh, #HXf ks EE
4k (Strategically Important Business, F#“SIB”) H#& %, ©RAMIHERZEEAELBKF (Nationa
Security and Public Order, TF#R“NSPO™) &l .

(—) Fr“@whAL”

“UWESP AN L” (Overseas Person) MEIHEZARBIFFEFHAEZMARAN, PLAHEINLRFH25%L
EBA BRI S RIENEE kb, F355%F CIEFHZ EHRAR, ERRFRITIERE BT
TREZES0%) . EAERKRZ, OIAKMEI XN ZAMUEFERIIN LA L, HIEHZEH— e EH A KB
FEEMAR. TESERRE. EERTEEE S MBREREAFUZTHHSERBENS, LREN
T i3 T A R

(=) iR O103 il & Hik i = K% 0 35 5

OlO5& il s fit F ERAE LT =K1



¥ 5 R T 255 B

H—, FREEBUR . SUREREEAEREEE AN, R RS A BB Rt AR
BHEREXE. RTERDSARABSN, KRB G FAFESMA S, BAmN S BERARAL
T35 K0 8 P A 2 B R IR A 2D T 1048 B B4 B U B 2

ALk, FHRE—-EEFE SRR EGE, B ZERRTIVIEER, BTl e R 5 :
(1) BUSZEAEEIE25% A REEEHIB A (2) 1 CRA T 25% A A B Ed I BUR 28 224t b
H—BHEE; (3 LEERBEANESIAL.

HZ, REERRELRE. S0 R R Bt 8B, Al sl s i : EAA =M. —REBJE
R BRI BB IE25% (BRIECAH25%EM IR , ARG MZH =0, —RIEEEH =
ATERELEMHE, Bl =200 S REMBE, BAEREZROLERZERBIOR BT
BENEE MZHTEZTREE k.

ERERKE, HoREMEEFRSXKIEBFREE, TREMERKERSH M ESEBUTHE
REBEEER B Fl, SR TI0ALR e, +EEBUFHRREE ik R i@ =ik
BT TR A (A EEA SR T BORREE, P& — B 2376 2 0

H=, REURFEMHIAT. I EZe R B, A RIESSK R EE A K.

(=) e HAHE THRREM: NSPOIR &l &

B — IR 5 BRI R IA T (B S BRAF AE EL BB ) T4 Tom b i dtt, A BESLBRARIN R T g E 2
ddk” (SIB) , a8 ANSPORI I E M. SIBRE | FHRMARAR. BIE. BO5H. KF5#
B B CREFEEI250KT) « &b, BIASSCREA B HE S

ER M RXTSIBIR S, BRG] #EHL, WETMANFHFERZS” (Call-in transaction) o FEHRE X
Lk, BUTHIEX RS B ONEEFRFASART R A/, g Kdl, DO = EE
% (NZDF) . BUFBE&ZER (GCSB) Ez&WHHA (NZSIS) KX EZEMNE, AT
FOIOBAT IR M F A A B, BE. K. &, HESHMSIBEEKHRE, HIT/EBERETE
B EAERNE, BEAREIFFEBANRN, VBEKENTTEMAR, NZHRITHEE, HUEE
TR N2 I 42 T 2 5 ) Ak B P R E

(W) 2026537 St )a, Frd e ?



¥ 5 R T 255 B

202653 H6H R, OIAMMBITIERAR. Fifl W EA M FHFR. FaZFENK. BRARNREE
ANGE—K“EFKF) > (National Interest Assessment, FFRNIA™) , FF5IAZM B EAE2EH CR
H . VAR e AT P B A ik R AL 3, R A\ _EIRNIA= By BORSEAE BE 2D -

BB RERAD - W TERRAKHE, OIOMEISATEH WERHtHERE (AIMEME) » HIAAFR
B — BV, MEREANR BB R BHIERA2.28/F 2 (FGST) » REEBENE, B
SNEBURHREESE (25%LL EEHIBD SAREASIBRIAL 5, BH &R —REEE, HEEENS
ZBrB.

BBB (VPG - OIOBtE XMz T Lk & iPAli, WIMMER S (TR MF) BURIZHRKEE . ABr
BAE g RSSANTAEH, BSMRIERABITAFE=I0 (FGST) , GIRMMER BHiF AT =G AR
o

BB (BRRE) - HOIONNRZ G W REHE T B 2 EF A, R M BERKIERAHE, WK
FESE B BUREA EASER30N TAEH, W BA AW . EAERKE, EAMENNAERTHEK, £
8 T EOIOfT % .

FERARR M 24 £, HHAMFEERKTH, RREEFREABNENED . ANHEFAE, FERYE
BUCREBONERE, RS W ERmP0EE, HiFMME T, BT B R S AT A P



¥ 5 R T 255 B

BIALRERT=RA

&
Y
BROI0AIEY vt
RAURIE
BURHREERY
Y
1 1 NSPOREHIE:
Rl ERREH \
: (National Interest Assesment)
: Y 1
|
‘ | ! ERIRIARE, £ .
[ Csmnm | | mmmo | | BRIGE
naent | D REERAAE, NSRBI |
(Ivestor Test) l (ERUiaTE ! S T RmfEd
|| & ERA-SIFENEStage 2
Al | =
(Benefit to New Zealand Test) I g S ! |
| Bk it
Eliiﬂﬁiﬂﬂﬁt : ;
(National Interest Test) yametim I o
AR (R | RNl || oo v
(Farm Land Advertising Test) —RER R :_ i

> A TEERELRE
ERAER: 983,700 (iRHtHA

NTER-EHREAE)

|

Stage3: P
OO ATRERERRIE, NE
WATHER, RaHEKHRE
Nt




¥ 5 R T 255 B

—. UBEERIRBOIONH#L: Mk, SHIZEID

P RA BRI BARIREA, KB, MAKBWRES, REEFERFEEGK, KHEERE HWEN
HENFER IR B HTTE2EIRME S TREE (EECA) AFEEER, i 2£180%-85%FIH J1k
B BARE: KAEEA LS RKBEEC, HHARREE—PHEK.

MIUE RBE, K8 R KA KSR R BRA T WITERIE, Hi KRB 25V A AL R
LR L ; W2 TH MM REIE, SHRABER 20K 2R, KL 16 8+
DT Be AR BB S g s D ARITT R RIS B . BEERAGAR T, (B R B Mt T FR AR A 7 BRI AR
EgE HHH R L. IEFDNINLE, SRS 5 EARIRG AR, OIAH ERZ OEERR“RIR 4
5, MAMWHREEREKN. € aMK e AR

FESESSH, ATEAEREIRIHEF @S KRR M. RV e MR & R SUE I E
P, ARG RPER . R AEE bR, K BT E R SR OTAR #E, LA 3& 7 o ik %

4
&

(—) AW H R fil 55 H 8 fik—— A i 5 B 1T

1. k3 a5

FFARFTA SN B AT E AR REVR O B M REH A —E kR, AWK, BAEFIHERTY KBUR T
m, URBEBHEMM LG, BEWS, BINANLEDISHRA DT 105 8 J6E B R8N i,
BIan KM ST VFAT BRI SE RV AR A = HE, R AR AR, A SR OIOKI S Bistt,
FE20265F3 H 2 Ja #ENHT B B XA 25 X PPAGHESE . T RBURGE . SRIB TN S, W E A E &
PR BB, BEMBKHNEB, R HMEAREERK (BRE0E0FEREETK) , HELEESM
et duli -

T ERF AR, EHUE AR TRE, HEESITARAEHTENIAK =Fr B E 5 RE. & H
FEOIAIEZR TR B ™M MR L B R, BH Y AREZHIRK . FHoa =M amihl. REMHEXM@mER
LG EMRE. AR BEE LTS, REGEKRIEREER, HiAHBER,

R R AT AR E UNEE. FIEADESIT R, R i, ASaedim Bk, &1%5
BRHEARNTES . BE T ARMNE LR TR, MARAAEIERTRE; KENWEE2
Sa IR, &, MRIAAZ 5 ZHEAE S I



¥ 5 R T 255 B

2. B

Br MRS, ERHE— B IRATE BB RE R B . fESSERF, WM O% B KR Mk 5 7=E 2l
ROIOTRF B LA T THEAIWT . FERHIE: RINMIFEN AP EREE —FEH, MERRTREHR
RETHINE AR LBUFRE# (Non-New Zealand government investor, FHR“NNZGI”)

—E, FEAEBFREE ERWE RN, EEERAH TR (T
HR E R ZHEPTE BB R TR o (B B A 4k AR OT0/ M B HE AN 2 ANNZGI, AR IE
FAVZHvE 2 Te R BN TR, TTOOE % A R85 52 1 1 JEBUR R & 2 AZ 8T o 2 o B I, ik, 7ETH
R BN R BRI EE S SR ERIER R K, DO %5 Sl Rk EAR T T & B0 8 B i &

(=) 5 & P A0 o o 25 A i —— A\ R X 0 2 0k BINSPOR %

FEHWOE A FTFh B AR RS, REMIM— AN EAAESRE: FrEfSER, BEXREE (NIA) fEARG
GENS], FER—IFHEER TRREFEN . THREN=MRRE. Fik, FERENRESRRTD
HMAEERA 5 KA, IR T REHNREH AN, DU R AR B AL, REIE GRS EE A
W (SIB) T 51 R E AN

LFEETHNAEH: ZHBRAESFHER

FEERH T2 BN ARE B ARANZRT, REEEETEZBESOT I 2R E TTREEAT R IE. X
TAIEAREGRE, ®LRIEARZESRE: TFRBIRX 2 RBEARAN . ZREBow R K mE sl X128
BB L 1) oK R R IAE T D MR 2 SR AR 5 B A REUREUR R, LR ER A
A R 252

AAZGHRIEE RS FERER: NTRMITRIE, ERBEWETHEEE. Flkaimmle
& WTHEEREMOE, BIEEON A RE RRESEFEZE. SIAKHREAR, BRaR™RE, S#Es
JREEY BT . BAEME, FERTE ELRRIEAAG —HEXMRIEERS, HFT=ZHBRER®
BRREEXKRITE.

2. RI& 3R I HE{E J& SIB:  NSPO#R % i 4 A XK



¥ 5 R T 255 B

FEERIAR, RIERLER S RPOAE T RS A& B 5 B A 5 ik B XA 28 DA,
2T B AT AT BER IR A NSIB. IO T, MEEHLHI T REZ R BEATNSPOR &, TR SE S EHI“NM AR

2
N o

MATFHE OREE, JeREX I E R B, HMZH RN B RGN EEN, W R 5H§
RINE R HERERME, Flin, KaTEEHAEEBIE25078 P8 % R RE H R & BORERL Bk R 1,
EAGHEMNBZHBHEREEEE . X TREEBANENERN ARG HEL, XRHER Kl
S5ATH AT R A & STBIR ) 3 E ANSPO#R 2 #il BE

NAHAERBEHEMNS, WBEKERZXFBENSPOMRFES, REARERRZES5ALHT.
RESLTRW. REEBREERKRRAER. SHAZNERNREGE, URBNRBKERES. #5
Z, FENABRRHFRERE, RHEEYERBEMT R XSt 228N EBUTREES 510
H, AU #us f{hm PR, &M F D PG E X P 28 5SNSPOR % MUK -

RHBEMRRZH: BEEFMNAERGAM) HE#H% (FLAD

WRIE AR TRHE, HEOCIAER T REE ™KK AHEER, BEYEBREENRA. HFra2H
A R EARH 2 ZR BRI M S RAE. — BRI E, £ REEATTHHNHERRBRHT &
HE, STHEZAMIFEEEWNS, ZE4 W HEREIANL,

EAEFHARENES, REFEEHFELBET AR, BRARESHEE. FHiskEd T ae% 8 E
BRI AT S5 %% (Farm Land Advertising Exemption, FH#FLAE”) . Aid, #AatIE4REE. #
BHEMFRAD AR, LHARZRA . IFEZRTIE, A ER™E BT S8R5 Tk
WE . FLAERVE € B fE i BRI # N30 TAEH, 245 EEAEERRIZOION #LaI R FAR

(=) BHREAERENE ZHAS M

XNFAEAEAERBESHANS, LN RZEEERRERMEE. WIERENZ 5N R, HERG
i, BEEXEBRES EMRMEAEESTERBINEN .. EHEFTELRD: BERERTARBA
AINNZGIL. FEAHRMESRT, NNZGIEHHIEERK SR SERNHEERE, XSMEBRMRKN L%

HEth AT BEA BRSO BE TR 0 (9 B XA 28 5 U ORI AIE, AT 38 0 B AN R 1k 5 I ) A

1. NNZGIF Bi5h 114 5 & iR B



¥ 5 R T 255 B

KB, MENMTREESERR S B 5 5EBUFBUBUR KREKE R EE IR, DK AT B H R I
HRXMImEAFZENK. Fib, WEGTELHRITHBHNSESHRE SN SRR, RTPFMATT
MBRE S ERXF R IEN B S VEE, ARG Sl 3 o B B B I AR A T RE .

2. B vs. KBIH T : AR LM ZHNFRBRESR

M ERE, RERLHZHRKYPHEE, THERRA0FH MM TSEN . ZXRZHR
WA EMBENKPEERE, BHERRBAATBER SRR AR, ML T, HEMH
FMERIA LHAAFTER, BENBEESEREAERKCFRHFEZME; EREZRET, A
AR 37 PR M) T B B X Rt T A I 52

FEW BARIRIE &, AR R W W £ AR TR . RIEOIA, FB MBI BALNF et i, #
SN LEAR Z SR 2 R0 7 EOIOH it HFEEERZ, OIOEMABUAE LRI E TR K75
o T REABERUME, MK HERBCRTREZAF: XTXRETE, bT XYM BEE 2
HiAi R, BT R KL 875 P B 4k S R BEAT AR AE Y, MR Z HAE — e %M T ERE S B
Bexz; TOREDGRIE B TR A BORFH AR, xF £ RBGRHE T S, RHUTH E X R X
HISEPRE AR B B . FHit, WATTRE DRMTEEERE, KEGRIE 8 BN
B AL E, 9% B R VPA R Sl A OTAH Hit .

=, BREENINESH: WIMIEHMSOIOHHLAIfTE

ERRERR, BESEREHRMIFNT2026E7H 1 HRIERBETH (ESRXTHMERRE) CF
R D 7D, BRUATBUEME AN NSRS (FETARESL., EhARMERNN) S5
RiESIEM G — MBS . 0 TR 2 A BRI AN P ERNERREN S, BRXENA
ZOI0®H #it. NSPO#R#FRIEE M E ZRS, IEN RS PP E A X SRR F LSBT LFE, B
IWREBAT SRR FRMRE . BRREFILERF, FEDHEN R BB RN RS’ S A
MATHTHFEEE, DBRERAMEMES . HERBECCR T R LETI R RN E TR TR H
BERE



¥ 5 R T 255 B

SULRN, B E S A BB E i R b B A B A ) R BRI E R AR, (E)
S RBIAR Wi ds RAHREIEE SR s K & M ESRIMERRATAATE MR, T E I RSREF, ATaEs
LREEIREHAZHI RS BRI RT 6 RIRESCRBBINES S0 A 565 WA E & RIBr B 1
REARW O BIRERRE EME S5HEZEFSMEIRAT R, HEGRZNK. XAUREE4
ZHR P SE A R R 4 Mt

BATE, (E) MEEHFRERERIHEARTEITRASE. sASMBRNBERTA, TRk
BT 2N REAMEEERE NG EER. N TREFEZATHERERE N ESAREEN S,
KRR T E RIS vk rp E 5 A X SR M BOR SR TE 2 A B AN, BB E T k. BEEHE#. &
SHEREEEEEHENBERSNER, CIRRIE &R IR E XK.

M ERTEE, HEZ0IAMERARM TN, TRBUNEITBUONE 544 B %0 HF 28 2 7 F K
A FERBOR TR . 2026F i #IELE T X—REEHE: —Jm, BEYEHEE. R E B #H
R BR 2, RBIERKZ R E AR, A—T05m, EdEbRe. EXMEIPEMEKEE, %8145
B X U 5 B SR 2

SAMEBBEET S, XEWE KA A PRt BRI 5 K E SR E e E; BN TY
FBUGHEE . RISEEMY ., RRBEMBERER T HMKTE, FEADRREFM, SRTEXIRE
§5. BeAh, XTHESRAEREE, TREWHAERBERE TR, B EBERTBERZE, RENTRY
K I G % e B 55 A X SR T 7 22 A B AL S S A T

FEARRBEIRFERINE . & HBESEHRER NS HEMANERT, FAZFEENTHERE. B
RIEEA S, TiRXISA B RARERT J1. SOERBEET S, REEREENE B ENRE. A
I 5K M) 2 W B SEBRORTE R, FF RIS S 9 S I R R AT, R FEAR KRR BE b ok 8 T B3R RE B IR
.



¥ 5 R T 255 B

FNEE
7 i& (SU Hao) =]
BIA %
HiE T4
suhao@haiwen-law.com EERFEE

1S (YANG Yuge)

BRI
2850
yangyuge@haiwen-law.com HERIFEH

BEE., EEINAUIE R,

BB AN CE BRI S AT FE e AEE. MRS a R EEFEENa T s, BlIREkE
LMD, WFERERRSFIZSFXENFAAE, SFHHY. FEFFBEFE, TMEERREAZSNEFE2H
FHEREFAR, WEGERGRNEH —22 e, MBS FHE.

2026-06-1:

10



